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Subject: Notification of Rights to Subscribe for Newly Issued Ordinary Shares together with
Warrant to Purchase Ordinary Shares of the Company No.2 (J-W2) and No. 3 (J-W3)

To: Shareholders of JAS Asset Public Company Limited
Enclosures:

1. Certificate of Subscription Entitlement, issued by the Thailand Securities
Depository Company Limited

2. Notice of the Allocation of Newly Issued Ordinary Shares together with Warrant
to Purchase Ordinary Shares of the Company No. 2 (J-W2) and No. 3 (J-W3)

3. Subscription Form for Newly Issued Ordinary Shares together with Warrant to

Purchase Ordinary Shares of the Company No. 2 (J-W2) and No. 3 (J-W3)

Bill payment Form

Power of Attorney Form

Map of the Place for Subscription

Rights and Duties of the Issuer and the Holders of Warrants to Purchase

Ordinary Shares of JAS Asset Public Company Limited No. 2 (J-W2) and No. 3

(J-W3)

No ok

Reference is made to the 2022 Annual General Meeting of Shareholders of JAS Asset
Public Company Limited (“the Company), held on 8 April 2022 which approved the
allocation of newly issued ordinary shares not exceeding 250,000,000 shares with a par value
of Baht 1.00 per share to existing shareholders in proportion to their respective with no
allocation to shareholders that would make the Company have duties under foreign law and
to reserve for the exercise of the Warrants to purchase ordinary shares of the Company No. 2
(J-W2) and No.3 (J-W3). The details for subscription of newly issued ordinary shares together
with J-W2 and J-W3 are as follows:

(1) Allocation of not exceeding 190,000,000 newly issued ordinary shares with a par
value of Baht 1.00 per share to the existing shareholders of the Company in proportion to their
shareholding with no allocation to shareholders that would make the Company have duties
under foreign law in the ratio of 4.93009 existing shares to 1 new share, at the offering price of
Baht 4.25 per share.

(2) Allocation of not exceeding 30,000,000 newly issued ordinary shares with a par
value of Baht 1.00 per share to reserve for the exercise of Warrants to purchase ordinary
shares of the Company No.2 (J-W2) allocated to the shareholders of the Company who
subscribed for and are allocated newly issued ordinary shares issued and offered to existing
shareholders in proportion to their shareholdings at the ratio of 6.33334 newly issued
ordinary share per 1 unit of warrant. The exercise ratio is lunit of warrant per 1 ordinary
share, with the exercise price at 6.25 Baht per share.

(3) Allocation of not exceeding 30,000,000 newly issued ordinary shares with a par
value of Baht 1.00 per share to reserve for the exercise of Warrants to purchase ordinary
shares of the Company No.3 (J-W3) allocated to the shareholders of the Company who



subscribed for and are allocated newly issued ordinary shares issued and offered to existing
shareholders in proportion to their shareholdings at the ratio of 6.33334 newly issued
ordinary share per 1 unit of warrant. The exercise ratio is lunit of warrant per 1 ordinary
share, with the exercise price at 9.00 Baht per share.

For the allocation of newly issued ordinary shares in (1), the existing shareholders are
entitled to oversubscribe the newly issued shares at the same offering price and shall be
allocated those shares subscribed in excess of their rights only if there are remaining shares
after the allocation to all existing shareholders in proportion to their respective shareholdings.
The company reserves the right to allocate the oversubscribed shares as specified in the
allocation method, related terms and conditions in Notice of the Allocation of Newly Issued
Ordinary Shares enclosed herewith.

The Company would like to notify your entitlement to subscribe for the newly issued
ordinary shares together with Warrant to purchase ordinary shares of the Company No.2 (J-
W2) and NO.3 (J-W3) in the amount indicated in the Certificate of Subscription Entitlement,
issued by Thailand Securities Depository Company Limited (Enclosure 1). Details of the
newly issued ordinary shares and warrant to purchase ordinary shares of the Company, as
well as subscription method and payment are specified in the Notice of the Allocation of
Newly Issued Ordinary Shares enclosed herewith (Enclosure 2).

Should the shareholders intend to subscribe for the newly issued ordinary share,
kindly complete the Subscription Form for Newly Issued Ordinary Shares together with
Warrant to Purchase Ordinary Shares of the Company No.2 (J-W2) and NO0.3 (J-W3)
enclosed herewith (Enclosure 3) and please strictly follow the subscription procedures as
described in the Notice of the Allocation of Newly Issued Ordinary Shares. In the case that
the subscribers wish to deposit the newly issued ordinary shares in the Issuer’s Account No.
600 in the name of the Subscriber, please fill in and sign the “Additional Subscription
Documents” (Additional Enclosure 3-1 in Enclosure 3).

The subscription and payment period are during 17-20 May 2022 and 23 May 2022,
09.00-16.00 hrs. at KGI Securities (Thailand) Public Company Limited, 8" Floor Asia
Center Tower, 173 South Sathorn Road, Thungmahamek, Sathorn, Bangkok 10120. (Please
see the map of the Place for Subscription in Enclosure 6).

Should the shareholders have any questions, please contact Khun Wilai Sandot, at
02-658-8360 or Khun Noppawan Boonrodrattanakul, at 02-658-8361, KGI Securities
(Thailand) Public Company Limited.

Please be informed accordingly.

Respectfully yours,

o
Mr. Suphot Sirikulapas
Chief Executive Officer
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Enclosure 2

J538set

PROPERTY DEVELOPMENT

JAS Asset Public Company Limtied

Notice of the Allocation and Subscription Documents of
Newly Issued Ordinary Shares to the Existing Shareholders
of the Company, with no allocation to shareholders that would make the
Company have duties under foreign law together with Warrants to Purchase
Ordinary Shares of the Company No.2 (J-W2) and No.3 (J-W3)
Subscription Period 17-20 May 2022 and 23 May 2022
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Part 1- Information Regarding the Allocation of Newly Issued Ordinary Shares together with
Warrants to Purchase Ordinary Shares of the Company No.2 (J-W2) and No.3 (J-W3)

1. Name and Address of the Company

Name : JAS Asset Public Company Limited (“the Company” or “J”)

Location : 189 Jaymart Building B., Ramkhamhaeng Road, Ratpattana, Sapansoong,
Bangkok

Website : http://www.jasasset.co.th

Telephone /Fax  :  02-308-9000 / 02-308-8088

2. Date and Number of the Board of Directors’ Meeting and the Shareholders’ Meeting that
Approved the Allocation of Newly Issued Ordinary Shares together with Warrants to Purchase
Ordinary Shares of the Company

The Board of Directors’ Meeting to . BOD Meeting No. 2/2022 on 5 April 2022
Approve the allocation ratio

The Annual General Meeting of . AGM 2022 on 8 April 2022
Shareholders

The Board of Directors’ Meeting to . BOD Meeting No. 3/2022 on 8 April 2022
Approve the offering price

3. Details of the Allocation of Newly Issued Ordinary Shares together with Warrants to Purchase
Ordinary Shares of the Company

The Board of Directors’ Meeting No. 1/2022 held on 22 February 2022, and The Board of Directors’
Meeting No. 2/2022 held on 5 April 2022 and the 2022 Annual General Meeting of Shareholders on 8
April 2022 have resolved to approve the issuance and allocation of newly issued ordinary shares to
existing shareholders in proportion to their shareholding with no allocation to shareholders that would
make the Company have duties under foreign law and the allocation of newly issued ordinary shares to
reserve for the exercise of warrants to purchase ordinary shares of the Company No.2 and No. 3 which
allocated to existing shareholders who subscribed newly issued ordinary shares and received the
allocation of newly issued ordinary shares offering to existing shareholders in proportion to their
shareholding at the allocation ratio of 4.93009 existing ordinary shares to 1 newly issued ordinary share.

In this regard, the Board of Directors’ Meeting No. 3/2022 on 8 April 2022 has resolved to set the offering
price at Baht 4.25 per share and determing the list of shareholders who entitle to subscribe the newly
issued ordinary shares and eligible for the allocation of warrants (Record Date) on 26 April 2022, and the
subscription and payment period during 17-20 May 2022 and 23 May 2022 (5 business days). The detail
of these allocations is summarized below:

3.1 Newly issued ordinary shares
Type of shares : Ordinary shares

Current paid-up capital : 936,716,323 Baht divided into 936,716,323 shares with a par value of
Baht 1 per share
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Paid-up capital to be increased for : Not exceeding Baht 250,000,000 divided into 250,000,000 shares
the newly issued ordinary share with a par value of Baht 1 per share with details as summarized
below:

(1) Allocation of not exceeding 190,000,000 shares with a par value
of Baht 1.00 per share to the existing shareholders of the
Company in proportion to their shareholding.

(2) Allocation of not exceeding 30,000,000 shares with a par value
of Baht 1.00 per share to reserve for the exercise of J-W2. Such
warrants will be issued and offered to shareholders who
subscribed newly issued ordinary shares and received the
allocation of new ordinary shares offering to existing
shareholders in proportion to their shareholding.

(3) Allocation of not exceeding 30,000,000 shares with a par value
of Baht 1.00 per share to reserve for the exercise of J-W3. Such
warrants will be issued and offered to shareholders who
subscribed newly issued ordinary shares and received the
allocation of new ordinary shares offering to existing
shareholders in proportion to their shareholding.

Paid-up capital after the offering : Not exceeding Baht 1,200,287,414 divided into not exceeding
newly issued ordinary shares to 1,200,287,414 ordinary shares with a par value of Baht 1 per share
existing shareholders and exercise (Including unexericse J-W1 for total 13,571,091 units)

of warrants in case all of the

shares have been fully subscribed

and all of the warrants have been

exercised

Number of shares allocated : (1) Number of shares allocated to existing shareholders not exceeding
190,000,000 shares

(2) Number of shares allocated to reserve for the exercise of warrants
to purchase ordinary shares No.2 (J-W2) not exceeding
30,000,000 shares

(3) Number of shares allocated to reserve for the exercise of warrants
to purchase ordinary shares No.3 (J-W3) not exceeding
30,000,000 shares

Offering Price . Baht 4.25 per share

Allocation ratio : 4.93009 existing ordinary shares to 1 newly issued ordinary share. In
the event of a fraction of a share arising from the calculation, the
whole number shall be rounded down.

The existing shareholders are entitled to subscribe the newly issued
shares in excess of their entitlement (Details are in Allocation
method)

Allocation method, related terms, : The Company shall allocate not exceeding 190,000,000 newly issued

and conditions ordinary shares with a par value of Baht 1.00 per share to the
existing shareholders of the Company in proportion to their
respective shareholdings, with no allocation to shareholders that
would make the Company have duties under foreign law at the
offering price of Baht 4.25 per share and at the ratio of 4.93009
existing ordinary shares to 1 newly issued ordinary share where:

(1) The shareholders may subscribe for the newly issued ordinary
shares in excess of their shareholdings (Oversubscription). The
oversubscribing shareholders will have oversubscription shares
allocated to them only when there are remaining shares from the
allocation to the existing shareholders who subscribe for shares in
proportion to their shareholdings.

(2) If the number of remaining shares after the first round of
allocation to the existing shareholders in proportion to their
shareholdings is greater than or equal to the shares oversubscribed

Page 3



Jjas
aSSEt JAS Asset Public Company Limtied

by the existing shareholders, the Company will allocate such
remaining shares to all shareholders who have oversubscribed and
paid for the shares according to the number of shares for which
they have oversubscribed

(3) If the number of remaining shares after the first round of
allocation to the existing shareholders in proportion to their
shareholdings is lower than the number of shares oversubscribed
by the existing shareholders, the Company will allocate such
remaining shares to shareholders who have oversubscribed
according to the following steps:

(1) Shares will be allocated in proportion to the shareholding of
each oversubscribing shareholder whereby the shareholding
percentage of each oversubscribing shareholder will be
multiplied by the number of remaining shares to arrive at the
number of shares that each oversubscribing shareholder is
entitled to be allocated. Fractions of shares will be rounded
down. The number of shares to be allocated will not in any
case exceed the number of shares subscribed and paid for by
each shareholder.

2 Shares remaining after allocation under item (1) will be
allocated to each oversubscribing shareholder who has not
been allocated in full according to the number of shares
subscribed, whereby their shareholding percentage will be
multiplied by the number of remaining shares to arrive at
the number of shares that each oversubscribing shareholder
is entitled to be allocated. Fractions of shares will be
rounded down. The number of shares to be allocated will
not in any case exceed the number of shares subscribed and
paid for by each shareholder. Allocation must then repeat
following the procedure under item (2) until no share is left
or allocation is not possible due to fractions of shares.

4. If there are remaining newly issued ordinary shares from the
allocation to existing shareholders in proportion to the
shareholdings and the allocation to oversubscribing shareholders
(Oversubscription), the Company must reduce its registered
capital by cancelling the remaining newly issued shares. The
Company will be required to obtain approval from the
shareholders meeting from the shareholders meeting.

The Company will return the unallocated shares subscription
payments within 10 business days after the last day of the
subscription period to the shareholders as specified in Clause 7.3

Method for fraction of a share . If there is a fraction of the newly issued ordinary shares resulting
from the calculation pursuant to the allocation ratio described above
(or from the allocation in excess of their rights), the Company shall
disregard such fraction.

Other details . In allocating newly issued ordinary shares to existing shareholders in
proportion to their shareholdings mentioned above, the Board of
Directors may at its discretion refuse to offer or allocate such newly
issued ordinary shares to any person or subscriber as the Company
considers appropriate if the offering or allocation causes or may
cause the Company:

(a) to violate any laws, rules or regulations of Thailand or any
foreign countries and/or the Company's Articles of Association;
or

(b) to have additional and excessive obligations or duties to perform
anything other than those required under the relevant laws or
regulations of Thailand on securities offering; or

(c) to have additional expenses and/or excessive risks when
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compared to the benefits that the Company will receive if the
shares are offered and allocated to the relevant subscribers or
groups or executing the relevant processes; or

(d) to breach the requirements, methods or conditions prescribed by
the Company in relation to the offering or allocation of the
newly issued ordinary shares.

The Company has the right to not offer nor allocate the newly issued
ordinary shares or deny the subscription of the newly issued ordinary
shares from the shareholders who have their mailing addresses
outside Thailand. The Company has the right to use its discretion in
changing the relevant details as appropriate by considering the factors
as stated above, which includes without limitation, the determination
of a list of non-restricted countries and/or a list of restricted countries,
for the successful offering of newly issued ordinary shares.

3.2  Warrants to Purchase Ordinary Shares No. 2 (“J-W2”)

Name Warrant to purchase newly issued ordinary shares of JAS Asset
Public Company Limited No.2 (“J-W2”) allocated to the shareholders
of the Company who subscribed for and are allocated newly issued
ordinary shares issued and offered to existing shareholders in
proportion to their shareholdings.

Type of Warrant : Named and transferable

Number of Warrant : Not exceeding 30,000,000 units

Allocation ratio : The Company shall allocate J-W2 to existing shareholders who

subscribed newly issued ordinary shares and received the allotment
of newly issued ordinary shares offering to existing shareholders in
proportion to their shareholdings in the ratio of 6.33334 allocated
ordinary shares : 1 unit of warrant
Any fraction remaining from allotment will be disregarded and all of
remaining warrants after the allocation will be cancelled.

Exercise ratio 1 unit of warrant has the rights to purchase 1 new ordinary share. The
exercise ratio is subject to change in accordance with the specified
conditions in the adjustment of rights

Exercise price : Baht 6.25 except in case of adjustment of rights
Offering Price : Baht 0.00 per unit
Warrant Issuance Date : Within 1 years from the date that the shareholders’ meeting has

approved the issuance of warrant and shares accommodated for the
exercise of the warrant

Term of warrant . 2years from the issuance date. The Company shall not extend the
term of warrant after the issuance

Offering method : The Company shall allocate J-W2 to the shareholders of the
Company who subscribed for and are allocated newly issued ordinary
shares issued in proportion to their shareholdings in the ratio of
6.33334 allocated ordinary shares : 1 unit of warrant

Any fraction remaining from allotment will be disregarded and all of
remaining warrants after the allocation will be cancelled.

Shareholders who expressed their intention to oversubscribe
(Oversubscription) are eligible to receive additional warrants in
accordance with the allocation of newly issued shares in excess of
their rights

Exercise period . The first exercise date shall be 30 September 2022. The last exercise
date shall be on the maturity date of warrant. If the last exercise date
falls on a day which is not a business day, then the last exercise date
shall be moved up to the business day prior to such exercise date

J-W2 holders can exercise their rights to purchase the company’s
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ordinary shares on the last business day of every quarter (the last
business day of March, June, September, or December) (as the case
maybe) from the First exercise date.

If exercise date falls on a day which is not a business day, then that
particular exercise date shall be moved up to the business day prior to
such exercise date.

Period of Notification of Intention : Not less than 15 days prior to the exercise date

to Exercise the Warrants

Irrevocability of Notification of : Once the notification of intention to exercise the Warrants is served,
Intention to Exercise the Warrants the Warrant Holders shall no longer be able to revoke such intention.
Secondary market for the warrant  :  The Company will list the J-W2 on the Stock Exchange of Thailand.
Secondary market for the newly : Ordinary shares arising from the exercise of J-W2 will be listed on
issued ordinary shares arising the Stock Exchange of Thailand.

from the exercise of warrants

Events that require the issuance of : Upon adjustment of the exercise price and the exercise ratio under the
new shares to accommodate the conditions of the rights adjustment as stated in the terms and
right adjustment conditions of warrant, which is an event as stated in item 11(4)(kor)

of the Notification of the Capital Market Supervisory Board No. Tor

Jor. 34/2551 Re: Application for Permission and Permission to Offer

the Warrant representing the Rights to Purchase New Shares and the

Newly Issued Shares Reserved for the Accommodation of the

Exercise of the Warrant.

Adjustment of Rights . The Company will adjust the exercise price and ratio in order to
maintain the benefits of the warrant holders upon the occurrences of
any of the following events:

(1) When there is a change in the par value of the Company’s
ordinary shares as a result of share split or consolidation.

(2) When the Company offers to sell its newly issued shares at the
offering price lower than 90% of the market price of the
Company’s share.

(3) When the Company offers to sell any new securities, i.e.
convertible debenture or warrant, at the offering price lower
than 90% of the market price of the Company’s share

(4) When the Company makes partial or whole stock dividend
payment to its shareholders

(5) When the Company pays out cash dividend higher than 70
percent of the net profit after tax of the Company (the
company’s  consolidated  financial  statements) for any
accounting period

(6) In case that there are other events not mentioned in clauses (1) —
(5) that may impair the benefits of the warrant holders.

Allocation method, related terms : Please see the details in Clause 3.1 Newly issued ordinary shares, the
and conditions allocation method, related terms and conditions

3.3  Warrants to Purchase Ordinary Shares No. 2 (“J-W3”)

Name : Warrant to purchase newly issued ordinary shares of JAS Asset

Public Company Limited No.3 (“J-W3”) allocated to the shareholders
of the Company who subscribed for and are allocated newly issued
ordinary shares issued and offered to existing shareholders in
proportion to their shareholdings.

Type of Warrant : Named and transferable
Number of Warrant : Not exceeding 30,000,000 units
Allocation ratio : The Company shall allocate J-W3 to existing shareholders who

subscribed newly issued ordinary shares and received the allotment
of newly issued ordinary shares offering to existing shareholders in
proportion to their shareholdings in the ratio of 6.33334 allocated
ordinary shares : 1 unit of warrant

Any fraction remaining from allotment will be disregarded and all of
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remaining warrants after the allocation will be cancelled.

Exercise ratio 1 unit of warrant has the rights to purchase 1 new ordinary share. The
exercise ratio is subject to change in accordance with the specified
conditions in the adjustment of rights

Exercise price : Baht 9.00 except in case of adjustment of rights
Offering Price : Baht 0.00 per unit
Warrant Issuance Date : Within 1 years from the date that the shareholders’ meeting has

approved the issuance of warrant and shares accommodated for the
exercise of the warrant

Term of warrant : 4 years from the issuance date. The Company shall not extend the
term of warrant after the issuance
Offering method : The Company shall allocate J-W3 to the shareholders of the

Company who subscribed for and are allocated newly issued ordinary
shares issued in proportion to their shareholdings in the ratio of
6.33334 allocated ordinary shares : 1 unit of warrant

Any fraction remaining from allotment will be disregarded and all of
remaining warrants after the allocation will be cancelled.

Shareholders who expressed their intention to oversubscribe
(Oversubscription) are eligible to receive additional warrants in
accordance with the allocation of newly issued shares in excess of
their rights

Exercise period . The first exercise date shall be 30 September 2022. The last exercise
date shall be on the maturity date of warrant. If the last exercise date
falls on a day which is not a business day, then the last exercise date
shall be moved up to the business day prior to such exercise date

J-W3 holders can exercise their rights to purchase the company’s
ordinary shares on the last business day of every quarter (the last
business day of March, June, September, or December) (as the case
maybe) from the First exercise date.

If exercise date falls on a day which is not a business day, then that
particular exercise date shall be moved up to the business day prior to
such exercise date.

Period of Notification of Intention : Not less than 15 days prior to the exercise date

to Exercise the Warrants

Irrevocability of Notification of : Once the notification of intention to exercise the Warrants is served,
Intention to Exercise the Warrants the Warrant Holders shall no longer be able to revoke such intention.
Secondary market for the warrant . The Company will list the J-W3 on the Stock Exchange of Thailand.
Secondary market for the newly : Ordinary shares arising from the exercise of J-W3 will be listed on
issued ordinary shares arising the Stock Exchange of Thailand.

from the exercise of warrants

Events that require the issuance of : Upon adjustment of the exercise price and the exercise ratio under the
new shares to accommodate the conditions of the rights adjustment as stated in the terms and
right adjustment conditions of warrant, which is an event as stated in item 11(4)(kor)

of the Notification of the Capital Market Supervisory Board No. Tor
Jor. 34/2551 Re: Application for Permission and Permission to Offer
the Warrant representing the Rights to Purchase New Shares and the
Newly Issued Shares Reserved for the Accommodation of the
Exercise of the Warrant.

Adjustment of Rights : The Company will adjust the exercise price and ratio in order to
maintain the benefits of the warrant holders upon the occurrences of
any of the following events:

(1) When there is a change in the par value of the Company’s

Page 7



Jas

asset

Allocation method, related terms
and conditions

ordinary shares as a result of share split or consolidation.

(2) When the Company offers to sell its newly issued shares at the
offering price lower than 90% of the market price of the
Company’s share.

(3) When the Company offers to sell any new securities, i.e.
convertible debenture or warrant, at the offering price lower
than 90% of the market price of the Company’s share

(4) When the Company makes partial or whole stock dividend

payment to its shareholders

When the Company pays out cash dividend higher than 70

percent of the net profit after tax of the Company (the

company’s  consolidated financial statements) for any
accounting period

In case that there are other events not mentioned in clauses (1) —

(5) that may impair the benefits of the warrant holders.

Please see the details in Clause 3.1 Newly issued ordinary shares, the
allocation method, related terms and conditions

©®)

Q)

4, Allocation of the Newly Issued Ordinary Shares

In the case that a shareholder subscribes for the newly issued ordinary shares pursuant to his/her
entitlement or less than his/her entitlement, such shareholder shall be fully allotted of all newly

During the subscription period, the existing shareholders are entitled to subscribe the newly issued
shares in excess of their proportionate entitlement (Oversubscription) with the same offering price.
Thus, those existing shareholders shall be allocated such excess rights shares only if there are
remaining shares after the allocation to all existing shareholders in proportion to their respective
shareholdings. The offering of such remaining shares to each shareholder who subscribe for excess
rights shall allot by a pro rata basis based on the shareholding proportion of each shareholder who
subscribe for excess rights. The process would be repeated until there are no remaining shares

In case the number of shares that the existing shareholders subscribe in excess of their rights are less
than the number of shares remain from the proportionate allotment, the Company shall allot the
remaining shares to the existing shareholders who subscribed for excess rights and pay all the fee of
their excess rights shares, the number of shares as specified in the subscription form.

41
issued ordinary shares for which he/she has subscribed.
4.2
available.
4.3
4.4

In case the number of shares that the existing shareholders subscribe in excess of their rights are
greater than the number of shares remain from the proportionate allotment, the Company shall allot
the remaining shares to each shareholder subscribe for excess rights on a pro rata basis which shall
be based on the shareholding proportion. The process would be repeated until there are no remaining
shares available. Such calculations are as follows,

a) Number of oversubscribed shares to be allocated = Number of remaining newly issued
ordinary shares after the allocation pursuant to the rights x Respective shareholding of each
oversubscribing shareholder

Example

Total newly issued shares equals 2,000 shares less subscribed shares according to respective
rights of each shareholder of 1,400 shares; resulting in 600 remaining shares:

JAS Asset Public Company Limtied

Respective ~ Number of shares
share allotted pursuant to
Shareholders holding the right (shares)
(%)
Shareholder A 20 400
Shareholder B 35 700
Shareholder C 35 700
Shareholder D 10 200
Total 100 2,000
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Number of newly issued ordinary shares to be allocated after disregarding the fraction:
Number of newly issued ordinary shares

Shareholders oversubscribed to be allocated (shares) Total shares allocated
Pursuant to the right In excess of the right
Shareholder A 400 120 Shareholder A
Shareholder B 100 - Shareholder B
Shareholder C 700 210 Shareholder C
Shareholder D 200 50* Shareholder D
Total 1,400 380 Total

* Number of newly issued ordinary shares to be allocated shall not exceed the number of shares
subscribed by each shareholder

(b) The number of newly issued ordinary shares to which each oversubscribing shareholder is
entitled to be allocated shall not exceed the number of shares subscribed and fully paid for by
such shareholder.

(c) In the case that there are newly issued ordinary shares remaining after the allocation pursuant to
(a) above, the remaining shares shall be reallocated to each of the oversubscribing shareholders
pursuant to (a)

(d) The Company shall reallocate newly issued ordinary shares to the oversubscribing shareholders
according to the procedure prescribed in (a) until the number of newly issued ordinary shares is
inadequately allocable to the existing shareholders in proportion to their respective
shareholdings.

45 If there are any shares remaining after the allocation as aforementioned, the Company shall further
propose the Shareholders’ Meeting to consider and approve the reduction of registered capital.

5. The Record Date to Determine the List of the Company’s Shareholders Entitled to Subscribe for
the Newly Issued Ordinary Shares together with Warrants to Purchase Ordinary Shares

The Board of Directors’ Meeting No. 3/2022 held on 8 April 18, 2022 has resolved to set the date for
determining the list of shareholders who entitle to subscribe for the newly issued ordinary shares and
eligible for the allocation of warrants (Record Date) on 26 April 2022.

6. Subscription Period and Payment Method
6.1  Subscription period

During 17-20 May 2022 and 23 May 2022, from 9.00 A.M. —4.00 P.M. (Total of 5 business days,
only on the business day of the Stock Exchange of Thailand (“SET”))

6.2 Place for Subscription and Payment

KGI Securities (Thailand) PLC. (“Subscription Agent”)
8" Floor, Training room

173 Asia Centre Building, South Sathorn Road,
Thungmahamek Sub-District,

Sathorn District, Bangkok 10120 Thailand

Tel: 0-2658-8360 and 02-658-8361

** The Company by Subscription Agent shall not accept the subscription of new ordinary shares by
fax or mail in all cases**

7. Method of Subscription and Payment

The shareholders who wish to subscribe for the newly issued ordinary shares must clearly and correctly
complete and specifying the number of shares to subscribe pursuant to their rights as determined in
Certificate of Subscription Entitlement (Enclosure no.1), and number of shares to oversubscribe in the
same Subscription Form (Enclosure no.3). The subscribers shall make full payment by cash transfer for
their subscription according to the number of shares subscribed and oversubscribed (if any),and submit
the subscription documents at the Place for Subscription and Payment during the Subscription Period (as
specified in 6).

7.1 Payment of subscription for newly issued ordinary shares.

Page 9



Jjas
aSSEt JAS Asset Public Company Limtied

Shareholders who wish to subscribe for the newly issued ordinary shares can pay for the
subscription for the newly issued ordinary shares from 9:00 A.M. to 4.00 P.M. on 17-20 May 2022
and 23 May 2022 (total 5 business days) and must pay for the subscription for the newly issued
ordinary shares in full in both the portion of the subscription according to the rights received and in
the part who wishes to subscribe for more than the rights received by transferring money to the
account to account “KGI Securities (Thailand) plc. for securities subscription”

Bank / Branch : KASIKORNBANK, Phahonyothin Branch
Account Type : Current Account
Account number : 099-1-31614-0

Detail as follows:

1. Payment via Bill Payment of KASIKORNBANK via KASIKORN BANK Branch by using Bill
Payment form (Enclosure No.4) which is correctly, completely and clearly filled, Custormer No.
(Ref 1) — ID card number / Passport number or corporate registration number and Ref 2 —
Account number / Telephone number.

Payment by personal cheque or cashier cheque or bank draft which must be paid in the name
“KGI Securities (Thailand) plc. for securities subscription must be dated must be dated 17 May
2022 or 18 May 2022 or 19 May 2022 only and must be deposit via KASIKORN BANK
counter within the bank’s clearing time on 19 May 2022. It must be able to collect from the
clearing house in the same area within the next business day then send a cheque deposit
KASIKORN BANK slip to the Company as evidence of payment for the subscription. Personal
cheque or cashier cheque or bank draft will be complete only when the paying bank has
successfully cashed the cheque within the subscription date. Otherwise, it will be deemed that
the shareholders who wish to subscribe forfeit their rights. If a shareholder wishes to subscribe
make a payment for the subscription after the bank's clearing time on 19 May 2022. It must be
made by cash transfer via Bill Payment only

However, the subscriber will be exempted from payment fees through the Bill Payment system
of Kasikorn Bank Public Company Limited.

2. Internet Banking transfer via Electronic Bill Payment of Kasikorn Bank Public Company
Limited, only for shareholder who have KASIKORN BANK account. Go to Payment for Goods
and services and search “kgi” and then select “KGI SECURITIES FOR SHARE
SUBSCRIPTION 1. Ref 1 - ID card number / Passport number or corporate registration
number and Ref 2 — Account number / Telephone number. Enter the amount and then check the
subscription information. together with recording and/or printing proof of payment for the
subscription as a supporting document for share subscription (Subscriber information will be
based on Ref.1 and Ref.2 information on payment details only)

3. Mobile banking of Kasikorn Bank Public Company Limited.

Shareholder can make payment via Kbank Mobile Banking application (K-PLUS) under menu
payment by searching “kgi” and  then select “KGI SECURITIES FOR SHARE
SUBSCRIPTION 1”. Ref 1 - ID card number / Passport number or corporate registration
number and Ref 2 — Account number / Telephone number. Enter the amount and then check the
subscription information. together with recording and/or printing proof of payment for the
subscription as a supporting document for share subscription (Subscriber information will be
based on Ref.1 and Ref.2 information on payment details only)

4. Payment via Internet Banking or Mobile Banking of other Banks

5. Shareholders can make payment via Internet Banking or Mobile Banking of other Banks under
pay bill by searching “kgi” and then select “KGI SECURITIES FOR SHARE SUBSCRIPTION
1”. Ref 1 - ID card number / Passport number or corporate registration number and Ref 2 —
Account number / Telephone number. Enter the amount and then check the subscription
information. together with recording and/or printing proof of payment for the subscription as a
supporting document for share subscription (Subscriber information will be based on Ref.1 and
Ref.2 information on payment details only)

= Shareholders who wish to subscribe must attach proof of such transfer with a subscription form
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7.2

= Specify shareholder registration number (Refer to the Certificate of Subscription Rights for
Newly Issued Ordinary Shares) Name, Surname and telephone number of the subscriber who
can be contacted on the back of the proof of payment

= Company by Subscription Agent abstain from accepting payment for subscription for newly
issued ordinary shares in cash

= Company reserves the right to authorize the subscription and make payment for the
subscription for newly issued ordinary shares by other methods as appropriate

= In this regard, the shareholders who subscribe for the newly issued ordinary shares together
with warrant will be liable for expenses and bank fees (if any) separately from the amount of
subscription for the newly issued ordinary shares.

Required Documents for Subscription

Shareholders and their proxies will be required to submit the documents for subscription of newly
issued ordinary shares, together with the payment for subscription pursuant to their rights and
oversubscription, to Subscription Agent (as specified in 6.2), as follows:

a)  Subscription Form for Newly Issued Ordinary Shares together with Warrant to Purchase
Ordinary Shares of the Company No.2 (J-W2) and No.3 (J-W3) (Enclosure No.3) which is
correctly, completely and clearly filled.

Subscriber must specify the number of shares for which each subscriber wishes to subscribe
according to his/her right as indicated in the Certificate of Subscription Entitlement and must
clearly specify the number of shares for which each subscriber wish to subscribe in excess of
his/her right. In the case that the subscriber is a juristic person, the Subscription Form must be
signed by the authorized person(s) of such juristic person and affixed with a company seal (if

any).

Shareholder must only submit 1 Subscription Form per 1 Certificate of Subscription
Entitlement for Newly Issued Ordinary Shares.

In case of oversubscription, subscriber is required to subscribe in full of his/her entitlement
prior to subscription for the excess shares.

b) Certificate of Subscription Entitlement (Enclosure no.1)

Issued by Thailand Securities Depository Company Limited (“TSD”), the Company’s registrar,
and sent by registered mail to the shareholders together with this notification, which indicates
number of shares allocated to the shareholder pursuant to his/her right.

c) Evidence of Payment

Subscribers are required to submit evidence of full payment for subscription of the newly
issued ordinary shares for those pursuant to their rights and oversubscription by attaching all
related documents as specified in 7.1.

d) Documents for oversubscription

A certified true copy of the front page of saving account book or a statement of current account
or saving account showing the 10-digit account number, in case that the subscriber wishes to
receive the refund for all or any unallocated portion of the share subscription in excess of
his/her entitlement. The refund shall be credited into his/her bank account via money transfer
system.

The name which appears in such bank account shall be the same as that of the oversubscribing
shareholders and account shall be either saving account or current account of the following
banks.

1) Bangkok Bank Public Company Limited

2) Krung Thai Bank Public Company Limited

3) Bank of Ayudhya Public Company Limited

4)  KasikornBank Public Company Limited

5) CIMB Thai Bank Public Company Limited

6) TMB Thanachart Bank Public Company Limited
7)  Siam Commercial Bank Public Company Limited
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8) Land and House Public Company Limited
9)  United Oversea Bank (Thai) Public Company Limited
10) TISCO Bank Public Company Limited

The Company by Subscription Agent shall refund the subscription payment via money transfer
to subscriber’s bank account within 7 business days after closing of the subscription period. In
the case that the subscriber does not have bank account with these banks, the Company by
Subscription Agent shall refund the subscription payment by issuing a crossed cheque payable
to the subscriber as name appeared in the Company’s share register book on the book closure
date on 26 April 2022 and delivering such cheque via registered postal mail to the address
appeared in the share register book on 26 April 2021 within 10 business days after closing of
the subscription period.

e) Additional documents in case of appointment of proxy

A Power of Attorney affixed with a stamp duty of Baht 30, together with certified true copies
of identification cards of the subscriber and the attorney-in-fact (Enclosure no. 4)

f)  Additional documents in case of share depository in the Issuer Account

For the subscriber who wishes to deposit newly issued ordinary shares into the Issuer Account
No. 600 in the name of the subscriber, please fill in the required information in the form
“Additional Subscription Documents Only for the Subscriber Wishing to Deposit the Securities
into the Issuer Account” (Additional Enclosure 3.1) for further submission to the TSD.

g) Documents for Identification
Thai Individual

A certified true copy of valid identification card or, in the case there is no identification card, a
certified true copy of house registration containing the 13-digit identification number or a
certified true copy of any other official documents containing the 13-digit identification
number may be submitted. In the case that the subscriber is a minor (aged less than 20 years), a
consent letter from his/her guardian (Father and/or Mother), certified true copy of the
identification card of his/her guardian (Father and/or Mother), and a certified true copy of the
minor’s house registration are required. The signature on every identification document must
be the same as the signature on the documents required for the subscription of the newly issued
ordinary shares.

In case of the change of first/last name, which causes the subscriber’s first/last name to be
differed from his/her name appeared on the share register book as of 26 April 2022 or in the
Certificate of Subscription Entitlement for Newly Issued Ordinary Shares, a certified true copy
of official documents issued by a government entity, such as marriage certificate, divorce
certificate, or certificate of change of first name/last name, must also be attached.

Foreign Individual

A certified true copy of alien identification card or valid passport is required. The signature on
every identification document must be the same as the signature on the documents required for
the subscription of the newly issued ordinary shares.

Juristic Person Incorporated in Thailand

A copy of the company’s affidavit issued by the Ministry of Commerce no more than 6 months
on the subscription date, certified a true copy by the authorized person(s) and affixed with the
seal of such juristic person (if any), together with a certified true copy of identification card,
alien certificate or passport (as the case may be) of such authorized person(s) of the juristic
person. The signature on every identification document must be the same as the signature on
the documents required for the subscription of the newly issued ordinary shares.

Juristic Person Incorporated in foreign country

A copy of certificate of incorporation or memorandum of association or affidavit, certified true
copy by the authorized person(s) of such juristic person and affixed with the seal of the juristic
person (if any) no more than 6 months on the subscription date, together with a certified true
copy of the alien certificate or passport (as the case may be) of such authorized person(s) of the
juristic person.The signature on every identification document must be the same as the
signature on the documents required for the subscription of the newly issued ordinary shares.
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All certified copies of each of the above documents must be notarized by a notary public and
authenticated by official of the Thai Embassy or of the Thai Consulate in the country where the
documents are prepared or certified. Such notary public certification and authentication shall
be made no more than 6 months on the subscription date.

The subscriber must fill in the Suitability Assessment Form (Additional Enclosure 3.2), and Self
Declare Form (Additional Enclosure 3.3) and Declaration Form of Status as a U.S. Person or Non-
U.S. Person (Additional Enclosure 3.4)

In the event that the subscriber is other Securities companies’ customer, who completed Know Your
Customer & Customer Due Diligence: KYC/CDD and Suitability Test within the last 2 years prior
to the Subscription Period, the subscriber will not be required to fill in the forms of Suitability
Assessment and Self Declare, otherwise the subscriber is required to completely and clearly fill and
sign the forms of Suitability Assessment (Additional Enclosure no.3.2) and Self Declare (Additional
Enclosure no.3.3) and submit to Subscription Agent as supplementary documents for the
subscription.

7.3 Refund of Subscription Payment (if any)

The Company by Subscription Agent shall refund the subscription payment for unallocated portion
to the shareholders by the following methods;

7.3.1 In case the oversubscribing shareholders do not receive full allocation due to the inadequate
newly issued ordinary shares

The Company by Subscription Agent shall refund the subscription payment for the portion of
the newly issued ordinary shares oversubscribed that have not been allocated due to inadequate
newly issued ordinary shares, without interest and any compensation, within 10 business days
after the closing of subscription period by the following methods:

1) Transfer the refund to the bank account of the subscriber, who wishes to receive the
refund via bank transfer and indicates in the Subscription Form, within 7 business days
from the closing of the subscription period. Such bank account shall be either saving
account or current account of the following banks;

1. Bangkok Bank Public Company Limited

Krung Thai Bank Public Company Limited

Bank of Ayudhya Public Company Limited

KasikornBank Public Company Limited

CIMB Thai Bank Public Company Limited

TMB Thanachart Bank Public Company Limited

Siam Commercial Bank Public Company Limited

Land and House Bank Public Company Limited

. United Oversea Bank (Thai) Public Company Limited

10. TISCO Bank Public Company Limited

©o0oNOo A~ ®D

The name in bank account shall be the same as oversubscribing shareholder as specified
in the Subscription Form.The oversubscribing shareholder is required to attach a
certified true copy of either the front page of saving passbook or a statement of current
account or saving account which indicates account name and 10-digit account number.

2) In the case that the Subscription Agent does not receive either a certified true copy of
the front page of saving passbook or a statement of current account or saving account
which indicates account name and 10-digit account number or the subscriber does not
indicate in the Subscription Form that he/she wishes to receive the refund via bank
transfer, the Company by Subscription Agent will refund the subscription payment by
issuing a crossed cheque payable to the subscriber and delivering such cheque via
registered postal mail to the address appeared in the share register book on 26 April
2022 within 10 business days from the closing of subscription period.

3) In the case that the subscriber has a securities trading account with KGI Secruities
(Thailand) Public Company Limited, the refund of the subscription will be made by
transferring money through the Automatic Transfer System (ATS) to the bank account
on behalf of the subscriber according to the account opening information provided with
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74

KGI Secruities (Thailand) Public Company Limited within 5 business days from the
end of the subscription period.

In the event that the Company could not make such refund within the said period, the
Company shall have a duty to return the said payment to the subscriber with the interest at the
rate of 7.5 percent per annum, calculated on the amount of such payment starting from the
date after the said 10 business day period until the date on which the payment is refunded. In
any cases that the cheque has been deliver or the monies have been transferred to the
subscriber’s account as appeared in the share register book on 26 April 2022, it shall be
deemed that the subscriber duly receives the refunded subscription payment and the
subscriber shall no longer be able to claim interest and/or compensation from the Company or
the Subscription Agent.

7.3.2 In case the subscribing shareholders do not receive the allocation due to failure to comply with
subscription conditions and/or to make the subscription payment

The Subscription Agent will return the cheque to the subscriber who has not been allocated the
newly issued ordinary shares due to a breach of any subscription conditions and/or
uncollectible payment via cheque. The subscriber must contact the Subscription Agent to
request the cheque back within 30 days after closing of the subscription period.

Delivery of the Newly Issued Ordinary Shares
Subscriber can choose one of the following delivery methods to be proceeded by the Company:
7.4.1 In case the subscriber wishes to receive share certificate in the name of subscriber

TSD as the Company’s registrar shall deliver the share certificate according to the number of
allotted shares to the shareholder by registered postal mail to the name and address appeared in
the share register book on 8 November 2021 within 15 business days from closing of the
subscription period. In this case, the subscriber will not be able to sell the allotted shares in the
SET until receipt of share certificate which may be after the newly issued ordinary shares are
permitted to trade on the SET.

7.42 In case that the subscriber wishes to deposit the shares in the Issuer’s Account No.600

The Company will deposit the allotted shares to the account “Thailand Securities Depository
Company Limited for Depositors”, whereby the TSD will record the number of shares
deposited in the Issuer’s Account no. 600 and issue an evidence of deposit to the subscriber
within 7 business days from the closing of the subscription period. When the subscriber wishes
to sell newly issued ordinary shares, the subscriber must withdraw the said shares from the
Account No. 600, by contacting the securities company, where fees may incur according to the
TSD and/or securities company’s terms and conditions. In this case, the subscriber can sell the
allotted shares in the SET as soon as the newly issued ordinary shares are permitted to trade on
the SET and after the subscriber has withdrawn the said shares from the Account No. 600.

7.4.3 In case that the subscriber wishes to deposit the shares in his/her trading account opened with
the securities company

The Company will deposit the allotted shares to the account “Thailand Securities Depository
Company Limited for Depositors” whereby the TSD and the securities company will record
the number of shares deposited and issue an evidence of deposit to the subscriber within 7
business days from the closing of the subscription period. In this case, the subscriber can sell
the allotted shares in the SET as soon as the newly issued ordinary shares are permitted to
trade on the SET.

For the case of 7.4.3, the name of the subscriber must be the same as the name of the owner of
the securities trading account that the subscriber wishes to deposit the allotted shares,
otherwise, the Company reserves the rights to deliver to subscriber such shares in form of
share certificate in the name of subscriber as described in 7.4.1.

The shareholder who exercises his/her right to subscribe the newly issued ordinary shares must
specify the code of the securities company (as listed on the back of the Subscription Form for
Newly Issued Ordinary Shares) which the shareholder has the securities trading account with,
and the securities trading account number to which the shareholder wishes the allotted shares to
be deposited. If the subscriber provides incorrect code of the securities company and/or
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securities trading account, the Company by Subscription Agent will not be responsible for any
loss or delay in retrieving the shares.

In the event that the subscriber does not fully complete those details or fail to specify the method
for share delivery in the Subscription Form, the Company hereby reserves the rights to deliver
such shares in form of share certificate. In this case, the subscriber may not sell the allotted shares
in the SET as soon as the newly issued ordinary shares are permitted to trade on the SET.

75  Other Information Regarding the Subscription of the Newly Issued Ordinary Shares

7.5.1 Shareholder who subscribes for the newly issued ordinary shares will receive a receipt
for the subscription signed by the subscription officer as evidence for the subscription.
The subscription shall be deemed to complete only when the Company fully collects the
subscription payment for the newly issued ordinary shares.

7.5.2 Shareholder who subscribes for the newly issued ordinary shares and already made
subscription payment cannot cancel or revoke their subscription unless prior written
consent is obtained from the Company.

753 If the number of the newly issued ordinary shares indicated by a shareholder in the
Subscription Form exceeds the amount of payment received by the Company, the
Company reserves the right to allocate the shares according to the subscription payment
received.

7.5.4 If the number of the newly issued ordinary shares specified in the Subscription Form is
less than the amount of payment received by the Company, the Company reserves the
right to allocate the shares to each shareholder as it deems appropriate.

755 If the shareholder who subscribes for the newly issued ordinary share fails to make the
subscription payment or the Company cannot collect the subscription payment in whole
or in part, or in any cases not deemed to be the Company’s fault, within the subscription
period and specified method of payment, or the subscribing shareholder does not fully or
clearly fill the Subscription Form, or the shareholder proceeds with subscription method
other than those indicated in this document, the Company shall deem that the
shareholder waives his/her right in subscribing for the newly issued ordinary shares, and
the Company reserves the right not to allocate any shares to the said shareholder.

Therefore, the shareholder must carefully follow the method of payment and proceed in
accordance with the conditions and procedures of subscription described above.

756 The Company reserves the right to alter the terms and conditions and methods of
payment for the subscription of the newly issued ordinary shares and/or other details
relating to the subscription procedures as it deems appropriate and beneficial to the
subscription of the newly issued ordinary shares of the Company.

Objectives of the capital increase and use of additional funds

The Company will use the proceeds from the offering of the Company's newly issued ordinary shares,
consisting of the offering of the newly issued ordinary shares to the existing shareholders in proportion to
their shareholdings at approximately 807.5 million Baht and proceeds from the exercise of J-W2
warrants at approximately 187.5 million Baht, and proceeds from the exercise of J-W3 warrants at
approximately 270.0 million Baht totaling approximately 1,265.0 million Baht, for use as working capital

and repayment of debt instruments

Obijectives Estimated Proceeds Time Estimated for
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(million Baht) Use of Proceeds

Proceeds from the offering of newly issued ordinary shares to the existing shareholders

1. Repayment of loan from parent company 270.0 Year 2022

2. Repayment of debt instruments that are 197.0 Year 2022

becoming due

3. Working capital 271.5 Year 2022

4. Repayment of loan from financial institution 69.0 Year 2022
Total proceeds from offering to existing shareholder 807.5

Proceeds from exercise of J-W2 warrants

Repayment of loan from financial institution 187.5 Year 2023 — 2024
Total proceeds from exercise of J-W2 warrants 187.5

Proceeds from exercise of J-W3 warrants

Repayment of loan from financial institution 270.0 Year 2025 — 2026
Total proceeds from exercise of J-W3 warrants 270.0

Total 1,265.0

However, the plan to use the capital increase of the above company is in line with the Company's current
business plan that forecasts the allocation of proceeds from the offering of new shares and the exercise of
the warrants in full amount. There may be a smaller amount than anticipated, which could cause the
company to receive less money than the planned capital increase. In such event, the Company's capital
increase utilization plan may differ from the above-mentioned utilization plan.

9. Benefits for the company will receive from the capital increase/allotment of new shares

9.1 The Company considers that the issuance and offering of the newly issued ordinary shares of the
Company to the existing shareholders in proportion to their shareholding is an appropriate approach
and correspond with the Company’s objectives in fundraising. The Company will receive funds in
an immediate term and can mitigate possible risks associated with fundraising amidst current
economic volatility.

9.2 This capital increase will strengthen the Company’s financial structure, prepare the Company in
terms of capital and financial liquidity in order to support the business, resulting in efficient
operation of the Company, with tendency to grow and capable of competing with other businesses in
the same industry.

10.  Benefits which the shareholders will receive from the capital increase/share allotment
10.1 Dividend payment policy

The Company has a policy to pay dividends at a rate of not less than 50 percent of net profit after
tax and legal reserves, considering the consolidated financial statements. The dividend payment is
subject to the economic situation, profits from operation, investment plans of the Company, and
subject to other considerations that the Board of Directors may deem appropriate.

10.2 Those who have been allocated the newly issued ordinary shares in proportion to their respective
shareholdings in this time, will be entitled to receive dividends once they have been registered as
shareholders of the Company with the Department of Business Development, Ministry of
Commerce.

10.3 J-W2 warrant holders and J-W3 warrant holders are entitled to receive dividends when the warrant
holder has exercised the right to convert the warrant to the Company's ordinary shares and has been
registered as a shareholder of the Company with the Department of Business Development, Ministry
of Commerce.

11. Other details necessary for shareholders to support their decision to approve the capital
increase/allotment of new shares

11.1 Impact on the voting rights of the existing shareholders (Control Dilution)

1) The issuance and offering of new ordinary shares proportionate to their respective
shareholding

= In the case that all the existing shareholders exercise their rights to subscribe for the newly
issued shares according to their rights in full amount, it will not affect the voting rights of
shareholders of the Company (Control Dilution).
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= If the shareholders choose not to exercise their right to subscribe for the newly issued
ordinary shares and other shareholders exercise their rights to subscribe for the newly
issued ordinary shares in accordance with their existing rights and/or subscribe to the
newly issued ordinary shares (Oversubscription). Until the subscription of the newly issued
shares in full amount, it will affect the voting rights of the shareholders (Control Dilution),
which will be reduced by about 16.98 percent with detailed calculations as follows:

= No. of shares offered to existing shareholders

No. of paid-up shares + No. of shares offered to existing shareholders

190,000,000

929,068,467+ 190,000,000

16.98 percent

2) The issuance of newly issued ordinary shares to reserve the exercise of rights under J-W2
Warrant and J-W3 Warrant

= If every shareholder exercises the right to purchase newly issued ordinary shares and
received J-W2 warrants and J-W3 warrants and exercised the right to convert into ordinary
shares in full amount of the rights granted, it will not affect the voting rights of the
Company's shareholders (Control Dilution)

= |If every shareholder exercises the right to purchase newly issued ordinary shares but not
exercise the right to convert J-W2 warrants and J-W3 warrants, it will reduce the voting
rights of the Company's shareholders (Control Dilution) by approximately 5.09 percent

= No. of shares reserved for J-W2 + No. of shares reserved for J-W3

No. of paid-up share+ No. of shares offered to existing shareholders
+ No. of shares reserved for J-W2 + No. of shares reserved for J-W3
= 30,000,000 + 30,000,000
929,068,467 + 190,000,000 + 30,000,000 + 30,000,000

= 5.09 percent

= In the event that the existing shareholders do not exercise their rights to subscribe for
newly issued ordinary shares according to their existing rights and other shareholders
exercise their rights to subscribe for newly issued ordinary shares according to their
existing rights and/or subscribe for newly issued ordinary shares in excess of the right
(Oversubscription) until the subscription for the newly issued ordinary shares in full
amount and not exercise J-W2 and J-W3, it will reduce the voting rights of the Company's
shareholders (Control Dilution) by approximately 21.20 percent

= No. of shares offered to existing shareholders + No. of shares reserved for J-W2

+ No. of shares reserved for J-W3

No. of paid-up share+ No. of shares offered to existing shareholders + No. of
shares reserved for J-W2 + No. of shares reserved for J-W3

= 190,000,000+ 30,000,000 + 30,000,000
929,068,467 + 190,000,000 + 30,000,000 + 30,000,000

= 21.20 percent
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11.2 Price Dilution

1) The issuance and offering of newly issued ordinary shares in proportion to their respective
shareholdings

After the issuance and offering of newly issued ordinary shares offered to the existing shareholders
of the Company in proportion to their respective shareholdings, If all existing shareholders
exercise their right to purchase capital increase shares, this will affect the company's share price by
2.25 percent.

Market Price before the offering — Market Price after the offering
Market Price before the offering
4.88 —4.77
4.88
= 2.25 percent

Whereby, The Market price before the offering = the weighted average market price of
the shares for past 15 consecutive business days before the Board of Directors’ on 8
April 2022 (between 17 March— 7 April 2022) at 4.88 Baht per share

Market Price after the offering
(Market price x No. of paid-up shares) + (Offering price of newly issued

ordinary shares x No. of shares offered to existing shareholders)
No. of paid-up share+ No. of shares offered to existing shareholders

(4.88 x 929,068,467) + (4.25 x 190,000,000)
929,068,467 + 190,000,000

Baht 4.77

2) The issuance of newly issued ordinary shares to reserve the exercise of rights under J-W2
Warrant and J-W3 Warrant

This issuance and offering of J-W2 and J-W3 have no effect from the price dilution because the
exercise price of J-W2 and J-W3 are higher than the current market price of the Company's
shares. The weighted average closing price of the Company's shares for the past 15 business days
prior to the date of the Board of Directors' meeting. (Between 31 January— 21 February 2022)
equal to 4.05 Baht per share.

11.3 Earnings Per Share Dilution

1) Earnings per share dilution after the offering of the newly issued ordinary shares in
proportion to their respective shareholdings

After the issuance and offering of newly issued ordinary shares offered to the existing
shareholders of the Company in proportion to their respective shareholdings (Rights Offering), If
all existing shareholders exercise their right to purchase capital increase shares, this will affect the
company's Earnings per share dilution by 16.98 percent.

Earnings per share before the offering — Earnings per share after the
offering
Earnings per share before the offering

Earnings per
Share Dilution

0.17377—-0.14426
0.17377

16.98 percent
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Net profits for the year 2021 Q)
Number of paid-up shares 2)
Number of new ordinary shares to existing shareholders  (3)
EPS before the offering @) /1(2)
EPS after the offering Q) 12)+3)]

JAS Asset Public Company Limtied

161,439,706
929,068,467
190,000,000
0.17377
0.14426

baht

share

share

baht per share
baht per share

2) Earnings per share dilution after the offering of the newly issued ordinary shares to reserve

the exercise of rights under warrant J-W2 and J-W3

This issuance and offering of J-W2 and J-W3 have effect from the Earing per share dilution by

21.20 percent

Earnings per offering

Earnings per share before the Offering — Earnings per share after the

Share Dilution

= 0.17377-0.13692

Earnings per share before the Offering

0.17377
= 21.20 percent
Net profits for the year 2021 @
Number of paid-up shares 2
Number of new ordinary shares to existing shareholders 3)

Number of new ordinary shares reserve for the exercise of J-W2 (4)
Number of new ordinary shares reserve for the exercise of J-W3 (5)
EPS before the offering Q)12
EPS after the offering Q) 1[(2)+(3)+(4) +(5)]

161,439,706
929,068,467
190,000,000
30,000,000
30,000,000
0.17377
0.13692

baht

share

share

share

share

baht per share
baht per share

11.4 The Preliminary Features of Ordinary Share-Purchase Warrants of JAS Asset Public

Company Limited No.4 (“J-W2”) and No.3 (J-W3) - appeared in Clause 3.2 and 3.3
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Part 2 — Preliminary Information of Jas Asset Public Company Limited

1. Name and Location of the Listed Company

Name :Jas Asset Public Company Limited (the “Company”)
Business Type : The Company's bussiness can be classifed into 4 main categories as
follows:

(1) Rental spaces management in retails store for Mobile phones and IT
products (under brand "IT Junction")

(2) Development and Management of Rental Spaces in form of
community market (under brand "J Market")

(3) Development and Management of Rental Spaces in form of
Community Mall (under brand "The Jas")

(4) Property development business brand “Newera”

Address 187 Jmart Building, Floor 8, Ramkhamhaeng Rd., Saphansoong Bangkok

Registration Number © 0107557000136

Telephone © 02-308-9000

Fax © 02-308-8088

Website . http://www.jasasset.co.th

Registered Capital . Baht 1,244,160,212 divided into 1,244,160,212 ordinary shares with a par
value of Baht 1 each

Paid-up Capital . Baht 936,716,323 divided into 936,716,323 ordinary shares with a par

value of Baht 1 each

2. Business Type and Nature of Competition
The Company's bussiness can be classifed into 4 main categories as follows: (1) Rental spaces
management in retails store for Mobile phones and IT products (under brand "IT Junction") (2)
Development and Management of Rental Spaces in form of community market (under brand "J Market")
(3) Development and Management of Rental Spaces in form of Community Mall (under brand "The Jas")
and (4) Property development business brand “Newera”. The revenue structure of the Company for the
year 2019-2021 can be summarized as follows.

2019 2020 2021
Revenue by business
Million Bt % Million Bt. % Millon Bt. %
1 Organization of rental space business
(IT Junction) 299.5 34.6 178 34.1 134.2 31.0
2 Community market business (J
Market) 26.5 31 20.6 39 17.2 4.0
3 Community mall business (The Jas) 2125 24.6 178.2 34.2 172.2 39.7
4 Property development 64.2 7.4 35.2 6.7 68.2 15.7
5 Revenues from promotional and other
income 261.9 30.3 109.7 21.0 41.7 9.6
W 864.6 100.0 521.7 100.0 4335 100.0

Remarks: Revenues from promotional and other income are advertising revenue in public areas and fines
received from customers for late payment.

2.1. Organization of rented space for mobile phones and IT products in shopping centers for retail
sellers (IT Junction)

The Company has managed of mobile phone and technology product rental units in shopping malls. Since
2000, it has become the primary business of the corporation. Jay Mart, the parent company, began renting
space in the mobile phone segment and technology products in Nakhon Pathom Province's Big C shopping
mall to be managed and leased under the name "IT Junction.” In the beginning, the said business was still
operated under Jay Mart. Later in 2012, Jay Mart's management identified an opportunity for expansion in
the business. As a result, the corporation was formed to manage rental space and related real estate
businesses that would grow in the future to improve the management and expansion of future work.
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1)  Service Detail

The Company handles the rental space in the shopping mall for mobile phones and technological
products that will be allocated to retail clients for future lease. It begins with renting some space
from the owner of the area, which might be a huge retail center or a potential sales location, such as
inside the Big C shopping mall. To be refurbished before being allocated to the Company's retail
customers, most of whom are mobile phone and/or accessories business operators The Company
will take care of, manage, and manage such areas throughout the lease term

As on December 31, 2021, the Company had 27 branches and 4,660 square meters of leasing space
in IT Junction, covering areas in Bangkok, its vicinities, and other provinces.

2) Market and competition

Target Customers

Target Customers are categorized into 2 main groups which are 1. Retail seller and 2. Small and
medium business with their own brands. Each group of customers has the details as follows:

1. Retail seller

It is a small group of jurists. or a natural person who operates a mobile phone retail store. Such
consumers may simply have one sub-store or several. Most of the sub-stores do not have a brand and
invest only a minimal amount per store. The store's location is the most important element
influencing this set of clients' renting decisions. That instance, most small tenants desire the store to
be on a highly visible corridor and close to a busy area. This is because marketing activities will help
to attract and develop greater interest in the project among consumers. Furthermore, if any small
tenants who have successfully started the service in the company's branches There is a high
inclination to rent space in other branches of the next company or expanding new areas in the
company's original branch The majority of the Company’s clients are general retail tenants.

2. Small and medium business with their own brands

It's a group of well-known brands who are corporate customers. Open a store where you may
sell cell phones and/or accessories or to deliver mobile phone-related services. The factors
influencing such clients' rental decisions are primarily the rented area and the rental price. The
nature of this consumer group necessitates a greater rental space than that required by regular retail
tenants. And because this group of entrepreneurs focuses on retail decoration, the investment is
rather substantial. It has a longer lease term than regular retail tenants.

3) Industry overview

Due to the business of managing rental spaces for mobile phones and technological products in
shopping malls, There is no in-depth analysis of unique business needs, such as space requirements
as well as total leasing space. As a result, it is not possible to analyze the overall picture of the
specific business. However, the Company's management expects the rental space management
business in shopping centers for mobile phones and technological products to develop at a similar
rate to the retail sector. This is because it is both a shopping mall and a retail store. The same factors
influence demand for retail space, notably the rate of economic growth and consumer confidence.

However, if simply considering players in the rental management business at shopping malls who
can be competitors to the Company, they can be divided into two categories:

1.  Space management in shopping centers or specialized shopping centers such as The Mall,
Central, Big C, Lotus, Pantip Plaza Shopping Center or Tukcom, where such shopping
centers in some places have separate product zones. Mobile phones and technology items
are out of the usual zones where shopping center owners tend to manage the area entirely.

2. Area management by specialists in the same way that the IT Junction initiative, which
businesses in this way IT Plaza Co., Ltd., for example, or TG Cellular World Co., Ltd. The
company is the single operator in charge of managing the rental space in Big C Shopping
Center for mobile phones and technology products.
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2.2. Development and management of the space in the form of community markets under the name of “J
Market”

In the form of a community market, business development and area management are combined. It is a
project formed from the desire for the company to expand its real estate development business and manage
the area surrounding a market or shopping center that serves as a community center, such as a flea market
or bazaar, to generate revenue through another channel. The company will rent the area from the owner of
the area to be renovated and allocated by both the form of letting the area manager rent the area for further
allocation. or manage the area in the said project itself the format of the community market will target
middle-lower-level customers. which is a large customer base.

As of December 31, 2021, the Company has a total of 4 J Market projects, namely (1) J Market @
Amornphan Kaset Project (2) J Market Housing Thani 4 Project (3) J Market Sai Ma Project (4) J Market
Ladplakhao Project (Plearn Market Project) at Lat Pla Khao Road, Bang Khen District, Bangkok, in the
form of a night market However, the company has returned the area of J Market Housing Thani 4 in
December 2021.

1)  Service Detail

J Market @ Amornpan Kaset

J Market @ Amornpan Kaset is the first project developed and managed by the Company in forms
of community market, located at Amornpan Market, Phaholyothin Road, Bangkhen, Bangkok. The
Company leases land and buildings at Amornpan Market from its former owner to decorate and
allocate as a space for rent. Such project has a total area for rent of 3,800 square meters. The tenants
of J Market @ Amornpan Kaset include the bazaar, convenience store, restaurants and beverages,
and beauty shops. All areas are solely managed by the Company.

J Market Saima

J Market Saima is the third project developed and managed in forms of community market, located
on Ban Saima Road, Muang District, Nonthaburi, which was opened since November 2014. The
Company leases space surrounded by Mini Big C and 7-eleven, a convenience store, and then
modified and allocated the space for tenants interested. Currently, J Market Saima is mainly leased
for opening as a retail outlet, restaurant, and miscellaneous shop.

J Night Market at Lad Plakhao

J Night Market is the fourth project which is developed and managed in forms of community
market, opened in September 2015. The project is located on Lad Plakhao Road, Bangkhen District,
Bangkok with a different scheme from the previous 3 projects since it is in forms of night market
comprising a flea market zone, food zone, and miscellaneous shop, opening from 17.00-24.00 hrs in
order to meet the demand of nearby communities with a large number of residents. Moreover, the
project is opposite to The Jas Ramintra which helps boost both marketing and customer traffic.

2) Market and Competition
Target Customers

Target customers can be divided into 2 groups according to nature of the project as follows:
J Market @ Amornpan Kaset

J Market @ Amornpan Kaset is a space for rent in commercial buildings and surrounding areas.
Target customers are categorized as follows:

»  Retail seller: These tenants are individual or small corporate without their own brand who
want to have their own business such as game shop, tutor school, miscellaneous shops, food
outlets, and bazaar.

»  Tenants with their own brands: Most of tenants in this group, such as Watson shop, have their
own brand and look for rental area with an appropriate size in good location.

J Market Saima Project

The J Market Saima project has an open space for rent that is close to the community. Therefore,
there are different customer groups from the J Market @Amonphan Agriculture project, which can
be divided as follows:
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1.  General retail space tenants - This group of tenants are individual customers who want to have
their own stores, such as food and beverage shops, miscellaneous goods stores.

2. Small Market Area Managers - These areas' tenants have previous management expertise.
To continue renting a flea market or bazaar, subtract the area to be given and distribute it with
the tiny renters.

J Market Lad Plakhao

J Market Lad Plakhao (J Night Market) is a space for rent in forms of open space and room unit
close to the community with the following target customers.

»  Retail seller: This group of customer demand for both open space and room unit. Most of
them are individual who have their own shops such as fashion boutique, food and beverages,
and miscellaneous shops.

»  Tenants with their own brands: These tenants may have more than 1 branch and demand for
big room units in a good location for operating restaurants and alcoholic beverages.

3) Industry overview

A community market is a type of area development and management enterprise that reaches out to
many sub-community areas. However, the Company's management predicts that the majority of the
Company's competitors in the same business will most likely own the area that is rented for the
nearby flea market. And the growth rate of the said business will be in the same direction as the
retail business. This is because the occupancy rate in the community market has the same impact
factor as the demand for retail space, namely economic growth rate and consumer confidence.

2.3. Development and management of the space in the form of community malls (The Jas)

The development and space management business in the type of a community retail center (“under the
name of The Jas") is a project created from a company's desire to expand its real estate development
business and generate consistent revenue (Recurring Income). The Company will invest in the land or
enter into a long-term land lease agreement to build and maintain the Community Mall project. In 2012,
the Company invested in the purchase of land in the area Ladprao Wang Hin Road, Lad Phrao
Subdistrict, Lat Phrao District, area 5 rai 2 ngan 20 square wa (total 2,220 square wa) to develop The Jas
Wang Hin shopping center project. Later, the company Has developed the second project by having a
long-term land lease agreement. In 2015, the Jas project, the 2nd branch, was opened, The Jas Ramintra,
at Lat Pla Khao Road, Bang Khen District, Bangkok, with an area of more than 9 rai. In addition, the
corporation signed a long-term land lease arrangement in 2016. Located in the Srinakarin Road
neighborhood, on an area of over 11 rai. The Jas Urban Srinakarin project, which will be the company's
third community shopping mall, launched in late 2018. For the year 2019, the company has leased land
on Sukprayoon Road, Na Pa Subdistrict, Chonburi Province, to develop JAS Village, Amata, Chonburi,
the company's fourth community retail center project, was completed and opened for operation in August
2020, and the company has launched a new community mall, JAS Green Village, Khubon, located on
Kubon Road, Khlong Sam Wa District, Bangkok, on an area of over 22 rai, which is a source of many
communities that will make the company successful. Rental income is expected to rise in the future.

1)  Product or service characteristics

The Jas Wang Hin Project

It's an open-air shopping complex that serves as a community mall. The project's location, which is
surrounded by residences, is the project's highlight. It is a densely populated region with various
access points. as well as the proper and consistent allocation of space (Tenant Mix) with the daily
lives of the target customers, who are housewives, families, and inhabitants in such locations Food
and beverage establishments will be the focus, accounting for 60% of the leased area. Furthermore,
the project includes a parking facility with a capacity of more than 250 automobiles, which will be
sufficient to handle many consumers who will utilize the service.

The Jas Ramintra Project

In the guise of an Open Shopping Center, it is the Company's second Community Mall. The
project's highlight is its location, which is bordered by rapidly growing housing. continuously,
which will be adjacent to the planned pink line station. The project is surrounded by village projects
and condominiums. The rental space allotment has been handled to be diverse to meet the target
groups. There are more than 350 parking places, enough to accommodate a group of consumers
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who will come to utilize the service, whether it is a food store, beauty, fitness, and education centers
such as Starbucks, Max Value 24 hours, Mr. DIY, Amazon Café, KFC, MK restaurant.

The Jas Urban Srinakarin

It is a mixed-style community mall (Community Mall) with both an Open Mall and a Closed Mall.
On Srinakarin Road, both buildings have walkways and connecting places. It is a shopping center
with a modern design theme. Inside, there is a green space. as well as outside the structure There is
a nice spot for shooting pictures so that consumers may feel shady and not crowded. includes
significant tenants such as Starbuck Top Supermarket and the SF Cinema.

The Company has recently established a new shopping center project in the community shopping
center development market. The Jas Village Kubon project, which has a location in Bangkok, was
launched in the fourth quarter of the previous years.

2) Marketing and Competition

Characteristics of customers and target customers

Customers of The Jas 3 projects, the company can be divided into 2 types: the main tenants.
and small tenants with details as follows:

1.  Major tenants - Tops Market, Starbucks, Max Value MK Restaurant, Yayoi, Swensens, and
other major tenants are located in the Jas project. Each master tenant will be carefully chosen
by the organization based on the needs of the customers. use the service that will result in the
project's image The tenants in this group are crucial to the project's success. Because it's a
store that caters to small businesses. and the project's service users.

2. Small tenants - The Jas project has a number of small tenants who sell a variety of consumer
products and services. This will allow the project to have a variety of products and services
that satisfy the demands of users as much as possible, in addition to the main tenant group's
goods or services.

The Company will monitor on the tenants' operations and analyze market data on a regular basis.
so that all tenant combinations are optimally matched to service users including locating new
tenants that offer well-liked goods or services. To add variety and originality to the project's
target customer group's products and services

Users of The JAS project

Because there are many villages in the area and many transportation routes that may be
accessible, the target consumers who come to use the services of The Jas' three projects will be
family groups and those who live or work in the vicinity of around 3-5 kilometers around the
area.

3) Industrial conditions

The retail industry is expected to decrease in 2021, according to the retail business outlook. The
whole retail business is predicted to decrease by around 6.3 percent because of the 2019 coronavirus
outbreak crisis (according to Kasikorn Research Center). Government lockdowns have an impact on
shopping malls. by permitting the shopping mall to be temporarily shuttered at the start of 2021 and
only the portion utilized to purchase consumer items to reopen. The company's retail center, on the
other hand, is an open shopping mall and can continue to operate. The company sees possibilities
for expansion in the retail industry in the future, with a particular focus on building synergy with the
Jay Mart group of enterprises. to work together to develop commercial prospects in Bangkok and
other provinces Jay Mart's JAS Asset is a real estate development company. This will provide the
group with a solid real estate foundation in the future.

2.4. Real estate development (Newera Condominium)

1) Product or service characteristics

The Company has currently completed a condominium project under the name "Newera," which is
ready for sale and transfer to consumers and is located on Soi Sukonthasawat 38, Sukhonsawat
Road. Which can be connected to the Ekkamai Ramintra Line, with a parcel of land in the
development of 1 rai 3 ngan 88 wa, with 177 rooms for sale, 8 stories, and the project's idea is
"WELCOME TO THE NEW ERA OF LIVING" or found with the happy time of living 24 hours a
day. NEWERA Condo is there to bring joy to your life 24 hours a day. More than 80% of the
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condominiums in the total number of condominiums have already been transferred by the
corporation.

2) Marketing and Competition

Characteristics of customers and target customers

Customers in the Newera project include those who want to live or invest near their place of work
in Sukhontha Sawat, as well as office workers in the area, which is a large community with offices,
and those who want to invest because the electric train may expand its route to this area in the
future.

3) Industrial Conditions

The condominium real estate development sector is highly competitive, with a wide range of
markets and consumer categories, the majority of which are segmented based on price per square
meter. And the site where the Newera project's pricing level is considered to be in the middle of the
price range. it caters to a huge market There aren't many new condos close or on Sukhon Sawat
Road. It is regarded as a place with market potential for buyers interested in purchasing
condominium complexes.

3. Assets for Operation
As of 31 December 2021, the Company’s assets for operation are as follows:

3.1 Investment properties — net

el Commence Expiration Eialk VELTD a8
Project Period ment Date FI)Date of 31 Dec 21
(Year) (Million Baht)
1. The JAS Wanghin - - - 517.2
2. The Jas Ramintra 30 1 Oct 2013 30 Sep 2043 449.1
3. J Night Lad Plakhao) 12 1 Jul 2015 30 Jun 2027 45.7
4. Jas Urban Srinakarin 24 1Feb2016 | 30 Sep 2040 892.5
5. Jas Village Chonburi 30 1Sep2021 | 29 Feb 2044 308.1
6.  Jas Green Village Kubon 30 4 Feb 2020 30 Aug 2051 971.6
IT Junction (24 branches) uaz J.Market
7 Saima and J.Market Amornpan Kaset 112 139.5
8. Project under development 30 1Sep2021 = 30 Aug 2051 138
Total 3,461.7
3.2 Land and Equipment — net
Item ((Million Baht) Cost Accumulated Net Book Value
Depreciation
1. Land 3.0 - 3.0
2. Decoration 194 15.6 3.8
3. Equipment 79.6 61.3 18.3
4. Vehicles 7.1 14 5.7
Total 109.15 78.32 30.83

3.3 Intangible Asset — net

As of 31 December 2021, book value of company software program is equivalent to Baht 1.33
million.
4, Details of Directors, Management, and Top 10 Major Shareholders

As of 31 March 2022, the management structure comprises of Board of Directors and 3 sub-committees
which are Executive Committee, Audit Committee, and Nomination and Remuneration Committee. The
details of which are as follows:
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The Board of Directors

As of 31 March 2022, the Board of Directors is comprised of the following 7 members:

No. Name Position
1 Mr. Sukont  Kanjanahattakit Chairman of the Board of Directors / Independent Director
2 Mr. Adisak  Sukumvitaya Director
3 Ms. Yuvadee Pong-acha Director
4 Mr. Suphot Sirikulphat Director
5 Mr. Premon Pinskul Chairman of Audit Committee / Independent Director
6 Mr. Anucha Viriyachai Member of Audit Committee / Independent Director
7 Ms. Pannee Choedrum-phai Member of Audit Committee / Independent Director

Authorized Director of the Company

Mr. Adisak Sukumvitaya or Ms. Yuvadee Pong-acha sign jointly with Mr. Suphot Sirikulphat, totally
two persons with company seal.

Executive Committee

As of 31 March 2022, the Executive Committee is comprised of the following 3 members:

No. Name Position
1 Ms. Yuvadee Pong-acha Chairman of the Executive Committee
2 Mr. Suphot Sirikulphat Member of Executive Committee
3 Miss.Pimpisa Khonmeesat Member of Executive Committee

Audit Committee
As of 31 March 2022, the Audit Committee is comprised of the following 3 members:

No. Name Position
1 Mr. Premon  Pinskul Chairman of the Audit Committee / Independent Director
2 Mr. Anucha Viriyachai Member of Audit Committee / Independent Director
3 Ms. Pannee Choedrum-phai Member of Audit Committee / Independent Director
Miss Kanokkarn Samaputti Secretary to Audit Committee

Nomination and Remuneration Committee

As of 31 March 2022, the Nomination and Remuneration Committee is comprised of the following 3

members:
No. Name Position
1 Ms. Pannee Choedrum-phai Chairman of Nomination and Remuneration Committee
2 Ms. Yuvadee Pong-acha Member of Nomination and Remuneration Committee
3 Mr. Anucha Viriyachai Member of Nomination and Remuneration Committee

The Management

As of 31 March 2022, the Management is comprised of the following 7 members:

No. Name Position
1 Mr. Suphot  Sirikulphat Chief Executive Officer
2 Miss.Pimpisa Khonmeesat Senior Manager of Operation Department
3 Miss Wandee Pibul Senior Manager of Finance Department
4 Ms. Kanokarn Samapudhi Senior Manager of Accounting Department
5 Miss Wilasinee Srijaiwong Manager of IT Junction Business Department
6 Mr. Jarong Kalasri Manager of Marketing Department
7 Mr. Padungkiat Thongkham Senior Division Manager

Top Ten Major Shareholders

Major shareholders of the Company as of 9 March 2022 are as follows:

No. Name of Shareholders No.of Share % of Paid-up
Capital
1 JMART PCL. 613,810,357 66.07
2 BTS Group Holdings PCL. 38,900,000 4.19
3 Thai NVDR Co., Ltd. 14,581,512 1.57
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No. Name of Shareholders No.of Share % of Paid-up
Capital
4 Mr. Chatchai Wongsakulchai 12,006,406 1.29
5 Mr. Somchai Tangwongsamart 10,500,000 1.13
6 SF Corporation PCL 10,000,000 1.08
7 Miss Yuvadee Pong-acha 8,519,958 0.92
8 Mr. Adisak Sukumvitaya 7,715,411 0.83
9 Mr. Somsak Srisutatkoon 6,435,500 0.69
10 Others 206,599,323 22.24
Total 929,068,467 100.00
5. History of Capital Increase and Dividend Payment of the Previous 3 Years
5.1 Capital Increase Unit: Million Baht
Year Registered capital Paid-up capital

Before Change After Before Change After
2019 480.85 601.06" 1,081.91 480.85 312.96 793.81
2020 1,081.91 (87.75) 994.16 793.81 - 793.81
2021 994.16 - 994.16 793.81 135.26" 929.07

Remark:

" The Annual General Meeting of Shareholders 2019 held on 17 April 2019 has resolved and
approved to increase the Company’s capital in the amount of Baht 601,058,766 from Baht
480,847,012 to Baht 1,081,905,778 by issuing 601,058,766 new ordinary shares with a par value of
Baht 1.00 each in order to offer to existing shareholders in proportion to their shareholdings and the
exercise of warrant to purchase ordinary shares no.1 (“J-W1”) divided into:

(1) The allocation of 400,705,844 shares with a par value of Baht 1.00 each to existing shareholders
in proportion to their shareholdings (Right Offering) in the ratio of 1.2 existing shares to 1 newly
issued share

(2) The allocation of 200,352,922 shares with a par value of Baht 1.00 each to reserve for the
exercise of warrant to purchase ordinary shares no.1 (“J-W1”), such warrant shall be issued and
offered to shareholders who subscribed newly issued ordinary shares and received the allocation of
new ordinary shares offering to existing shareholders in proportion to their shareholding (Right
Issue) and oversubscription (Excess Rights). In this regard, the paid-up capital in the amount of
Baht 601,058,766 as shown in the table above is calcualated based on the assumption that the
Company can offer the whole amount of newly issued ordinary shares to shareholders and the
warrant holders exercise all their rights to purchase ordinary shares.

2.0n 4 June 2020, the Annual General Meeting of the Company’s shareholders approved a
decrease in the Company’s registered share capital from Baht 1,082 million to Baht 994 million
by cancelling 88 million of registered shares (par value of Baht 1 each) that had not yet been
allocated totaling Baht 88 million. The Company registered the decrease in its registered share
capital with the Ministry of Commerce on 11 June 2020.

" 0On 31 March 2021, the warrant holders exercised 135,261,177 warrants to purchase 135,261,177
ordinary shares at an exercise price of Baht 2 per share, totalling Baht 270,522,354. In March
2021, the Company received full payment for the shares. The Company registered the increase in
its share capital with the Ministry of Commerce on 2 April 2021 and the additional shares of the
Company were traded in the Stock Exchange of Thailand from 8 April 2021.

5.2 Dividend Payment

The Company has policy to pay dividend at the rate of not less than 50 percent of the net profit after
corporate income tax and statutory reserve as stated in the consolidated financial statements.
However, the Board of Directors shall have the power to consider not complying with the policy or
changing the policy from time to time provided that doing so will be in the best interest of the
shareholders and its subsidiaries. For example, the Board of Directors may decide not to pay
dividend and use the profit as a reserve for debt repayment or expansion of the business or due to
the changing market environment which may affect the future cash flow of the Company and its
subsidiaries. The 3-year historical dividend payment is as follows:
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Year 2019 2020 2021
Earnings per share (Baht) 0.03 0.07 0.18
Dividend per share (Baht) - 0.03 0.03

6. Company Organization and its Subsidiaries

The Company is a subsidiary of Jay Mart Group. which consists of Jay Mart Public Company Limited
(JMART), JMT Network Services Public Company Limited (“JMT”). JMART is a major shareholder of
JAS Asset Public Company Limited with 66.1% of the paid-up capital.

The Company manages rental space within the shopping center in the mobile phone segment and
technological products. And the main source of money is from renting out space. JIMART, on the other
hand, is in the business of supplying mobile phones, accessories, and technological products. JMT
conducts a debt collecting service through Jay Mart's store. as well as non-performing debt management.

As a result, companies in the J group Mart have no business interaction or competition with the
Company. The following is a summary of IMART Group's shareholding structure:

Jay Mart Group's shareholdings as of December 31, 2021

Jaymart Group
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Part 3 — Summary of Financial Statement of Jas Asset Public Company Limited

Statement of Financial Position

Assets
Cash and cash equivalents
Trade accounts and other receivable
Property development costs
Prepaid income tax
Other current assets
Total current assets
Deposits
Investment properties - net
Leasehold rights and buildings
Property, Plant, and Equipment - net
Intangible assets - net
Deferred tax assets
Other non-current assets
Total non-current assets
Total assets
Liabilities
Bank overdrafts and short-term
borrowings from financial institution
Trade accounts and other payable
Retention guarantees
Advance received from customers
Current portion of long-term liabilities
- Loans
- Lease Liabilities
- Short term loan from related party
- Short term loan
- Debentures
Other current liabilities
Total current liabilities

Long-term loans - net of current portion
Long-term lease liabilities - net of
current portion
Debentures - net of current portion
Deposits received from lessees
Deferred tax liability
Other non-current liabilities
Total non-current liabilities
Total liabilities
Shareholders’ equity
Authorized share capital
Issued and fully paid-up share capital
Share premium
Retained earnings
- Appropriated - legal reserve
- Unappropriated
Total shareholders’ equity
Total liabilities and

equity

shareholders’

31 Dec 19"
Million Bt. %
2.7 0.1
61.9 2.7
165.6 7.2
235 1.0
8.1 0.1
261.8 11.3
111.3 4.8
525.0 22.7
1,288.5 55.8
65.9 2.9
3.3 0.1
29.2 1.3
25.3 11
2,048.5 88.7
2,310.3 100.0
96.5 4.2
119.5 5.2
9.0 0.4
4.9 0.2
126.2 55
0.33 0.03
39.5 1.7
98.9 43
105 05
505.3 21.9
402.0 174
0.20 0.0
103.5 45
16.2 0.7
521.9 22.6
1,027.1 44.5
1,081.9

793.8 34.4
329.5 14.3
38.5 1.7
121.3 5.3
1,283.1 55.5
2,310.3 100.0

Source: Financial Statements of the Company " Consolidated financial statement

Statement of Comprehensive Income

Rental income

Revenue from contracts with customers
Other income

Total revenues

Cost of rental

Cost of sales

Gross profit

Gain (loss) on fair value adjustment of

31 Dec 19"
Million Bt. %

465.8 57.4
4246 38.4
38.1 4.1
928.5 100.0
507.1 46.2
213.8 31.4
169.5 18.3
6.1 0.7
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31 Dec 20
Million Bt. %

6.6 0.2
41.0 1.3
91.1 2.8
17.2 0.5
10.4 0.3
166.3 5.1
110.1 3.4
2,904.4 89.7
31.8 1.0
2.4 0.1
20.7 0.6
1.9 0.1
3,071.3 94,9
3,237.6 100.0
118.6 3.7
56.2 17
9.7 0.3

0.2 0.0

112.4 3.5
105.2 3.2
113.0 35

0.0 0.0

14.9 0.5
530.2 16.4
371.7 115
694.1 214
194.9 6.0

83.4 2.6

0.0 0.0

25.5 0.8
1,369.6 42.3
1,899.8 58.7

994.2
793.8 245
329.5 10.2

414 13

173.1 5.3
1,377.8 42.6
3,237.6 100.0

31 Dec 20

Million Bt. Million
Bt.

320.7 61.5
191.7 36.7
9.2 1.8

521.6 100.0

45.0 8.6
140.7 27.0
326.8 62.6
-97.3 -18.6

31 Dec 21

Million Bt.

22.3
105.8
86.0
12.9
15.6
242.6
56.4
3,461.7

30.8
13

0.0

1.8
3,552.0
3,794.6

124.4

66.9
13.9
0.2

100.1
91.5
200.0

196.6
131

806.7
365.4

746.5

0.0
931
15.8
25.2

1,246.0
2,052.7

994.2
929.1
464.8

494
298.6
1,741.9

3,794.6

31 Dec 21
Million Bt.

%

271.7
111.9
49.9
4335
28.3
85.6
269.7
65.6

%

0.6
2.8
2.3
0.3
0.4
6.4
1.5
91.2

0.8
0.0
0.0
0.0
93.6
100.0

3.3

1.8
0.4
0.0

2.6
2.4
53

5.2
0.3

21.3
9.6

19.7

0.0
2.5
0.4
1.1
32.8
541

245
12.2

13
79
45.9

100.0

62.7
25.8
115
100.0
6.5
19.7
62.2
15.2



Jjas
aSSEt JAS Asset Public Company Limtied

31 Dec 19" 31 Dec 20 31 Dec 21
Statement of Comprehensive Income  Million Bt. % Million Bt. ~ Million % Million Bt.
Bt.
investment properties
zFfses\é(te;sal of allowance for impairment of 0.2 0.0 3.4 06 0.0 0.0
Gain on sale of investment in subsidiary 27.3 29 - - - -
Profit before expenses 2411 26.0 242.1 46.4 385.1 88.8
Selling and distribution expenses 107.6 11.6 63.7 12.2 56.2 13.0
Administrative expenses 88.4 9.5 60.0 115 66.3 15.3
Operating profit 44.9 4.9 118.4 22.7 262.7 60.6
Finance income - - 1.9 0.4 13 0.3
Finance cost 54.3 5.6 61.8 11.8 66.1 15.2
Income tax expenses - - -2.1 -0.4 -36.5 -8.4
Profit for the year 17.2 1.9 56.4 10.8 161.4 37.2
Source: Financial Statements of the Company " Consolidated financial statement
Statements of Cash Flows (Unit: Million Baht) 31 Dec 19" 31 Dec 20 31 Dec 21

Net cash generated from (used in) operating activities 138.3 305.6 218.4
Net cash generated from (used in) investing activities (52.2) (223.3) (313.9)
Net cash generated from (used in) financing activities (104.8) (78.4) 111.2
Net increase (decrease) in cash and cash equivalents (18.7) 3.9 15.7

Source: Financial Statements of the Company “ Consolidated financial statement

Financial Ratios Unit 31 Dec 19" 31 Dec 20 31 Dec 21
Return on equity % 0.3 1.7 4.3
Return on assets % 0.8 14 1.2
Debt to equity ratio Times 0.80 0.07 0.18
Basic Earnings per Share Baht/Share 0.3 1.7 4.3
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Jas Subscription No

aSSEt Subscription Form for Newly Issued Ordinary Shares of Enclosure 3
' ‘ JAS Asset Public Company Limited (the “Company”)
offered to existing shareholders with the right ratio of 4.93009 existing shares to 1 new share

Ticker: J
Right offering of 190,000,000 newly issued shares, par value of Baht 1.00 per share, at the Offering price of Baht 4.25,
together with the Warrants to purchase ordinary shares of the Company No.2 (J-W2) and No.3 (J-W3) without any charge
Subscription Date O 17 May 2022 0 18 May 2022 0 19 May 2022 O 20 May 2022 0 23 May 2022

Subscriber, please clearly fill in the spaces below

To the directors of JAS Asset Public Company Limited and/or KGI Securities (Thailand) Company Limited (“KGI”), the Subscription Agent of the Company| (Please specify type of subscriber)
O Natural Person of Thai Nationality ID Card NO. ............c..cccooovviioniiiiionici O Natural Person of Alien Nationality Alien Card/Passport NO. ...
O Juristic Person of Thai Nationality Company Registration No. ................ O Juristic Person of Alien Nationality Company Registration NO. ...
Name O Mr. O Mrs. O Miss O Juristic Person O Other (Specify..... )

Address according to the list of shareholders who appear on the record date for determining the names of shareholders who are entitled to the offer for sale of newly issued
ordinary shares together with the warrants in proportion to their respective shareholdings (Record Date) as of 26 April 2022
Telephone NO. ..o Nationality ... TaxX ID NO. ..o Type of Tax Payment: O Non Withholding Tax O Withholding

1/We hold the existing ordinary shares according to the list of shareholders who appear on the record date for determining the names of shareholders who are entitled to
the offer for sale of newly issued ordinary shares together with the warrants in proportion to their respective shareholding (Record Date) as of 26 April 2022, 1/We hereby
intend to subscribe and request for allocation of newly issued ordinary shares together with the warrants of the Company as follows:

Subscription Type Subscribed Shares Offering Price Total Amount (Baht) Amount (In Words)
(Shares) (Baht per Share)
[0 Subscribe less than entitled subscription right 4.25
O Subscribe all entitled subscription right 4.25
O Subscribe more than entitled subscription right 4.25
Total

The subscriber must submit this subscription form together with the required documents and proof of payment for the subscription payment (copy of Bill Payment) by
paying through the Bill Payment system as follows:

1. Counter KasikornBank Public Company via Bill Payment O Transfer O Transfer via cheque/ cashier cheque/ Draft

No. . DB e e BanK ..o

2. Payment via EIectronlc B|II Payment channels of aII banks that provide cross-bank bill payment services. (please specify Ref.1 ID Card number and Ref. 2 account
number or telephone number

[0 Transfer via internet banking (Bank .............ccccceiiuiininannn.... ) O Transfer via mobile banking (Bank .............c.oouiuiiiniiiiiiiiiieieeieeean )

Payment to “KGI Securities (Thailand) plc. for securities subscription” Current Account number 099-1-31614-0, , Kasirkon Bank Pcl, Phahonyothin Branch

If the shares are allotted to me, | hereby agree to the following procedure: (Please select one of the following)

O Issue a share certificate in the name of «Thailand Securities Depository Company Limited for Depositors- for the allotted shares and arrange for participant
name . No. ... .. to deposit those shares with for Thailand Securities Depository Company Limited (“TSD”) for security trading account
No.... ...Name ... which I have with the said Company (The subscribers name must be correspondent with the trading account name,
otherwise the share certificated will be issued to subscriber)

[ Issue a share certificate in the name of “Thailand Securities Depository Company Limited” and deposit those shares with Thailand Securities Depository Company
Limited under issuer account (account number 600) in my/our name account. (For issuing a share certificate later, subscriber shall pay the fees as specified by Thailand
Securities Depository Company Limited). In case of depositing shares in the account number 600, please fill the TSD form “U.S. Indicia Checklist (For Individual &
Juristic Person)” and “Entity Status Certification and Information Disclosure Consent Form under FATCA (For subscriber who is juristic person) If TSD form are not
submitted or if you have any indicia of U.S. status, the Company reserves the right not to deposit shares under Account N0.600. A share certificate in the name of a
subscriber will be issued and delivered to the subscriber by registered mail to the name and address shown in the database appearing on the record date for determining
the names of shareholders who are entitled to the offer for sale of newly issued ordinary shares in proportion to their respective shareholdings.

O Issue a share certificate in my name and deliver by registered postal mail to the name and address appeared in the shareholder register book on 26 April 2022 within
15 business days from the end of the subscription period (share certificate only) (The Company shall have no liability if the shareholder cannot sell the allocated shares
on the first trading day)

In case where | have not been allocated shares or have been allocated shares in an amount less than the amount subscribed, | hereby agree to have the Company refund the subscription amount for

those not allocated shares without interest and without indemnity to me by: (In case that the subscriber has not specified method, the Company or KGI shall refund to subscriber by issuing a

crossed cheque method.)

O Transfer to my account Bank ......................... Account NO. ......ocvovviinininnnn, Branch................. (The account name has to be the same as my/our own name) (Request for a certified
true copy of the front page of saving account book or a statement of current account)

O Cheque made payable to me and sent via registered mail to the address appeared at the closing date of shareholder register book as at 26 April 2021

If the subscriber has a security trading account and provides the details of its bank account to KGI, the refund will be made through an ATS transfer to such bank account.

o o

I hereby undertake to purchase the said number of shares or any amount allotted to me and shall not cancel my subscription. In case | have not provided the Subscription Form with clearly and fully
filled information and all required documents including the payment or in case the Cashier Cheque/Personal cheque/Bank draft has not been honored, 1/we shall be deemed to have given up my/our
subscription right without conditions. | hereby undertake that | studied the Notice of the Allocation, Subscription Documents and all information relevant to the Share Offering and agree to the
conditions as stated in the Information Memorandum and/or as may be amended in the future. 1/We hereby confirm that I/We am/are shareholders who are entitled to the offer for sale of newly
issued ordinary shares in proportion to my/our respective shareholding and have true beneficiary to such shareholding.

1/We hereby confirm that I/we am/are located outside the United States and not a U.S. person/U.S. persons (as defined in Regulation S (“Regulation S) under the U.S. Securities Act of 1933 (“U.S.
Securities Act™)) and outside Canada, the People’s Republic of China and South Africa.Investment in securities involves certain risks. Investors should study and understand the information in the
Notice of Allocation thoroughly before making a decision on investment. THIS SUBSCRIPTION FORM IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. THIS SUBSCRIPTION FORM IS
SUBMITTED ON A CONFIDENTIAL BASIS AND IS PERSONAL TO THE SHAREHOLDER(S) RECEIVING THIS FORM AND MAY NOT BE FORWARDED OR DISTRIBUTED TO ANY OTHER PERSON (OTHER
THAN YOUR PROFESSIONAL ADVISORS) NOR BE REPRODUCED IN ANY MANNER. This subscription form and the accompanying Notice of Allocation do not constitute, or form part of, any offer or
invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any shares in any circumstance in which such offer or solicitation is unlawful. This document is being distributed
outside the United States to non-U.S. persons (as defined in Regulation S under the U.S. Securities Act) in “offshore transactions™ as defined in, and pursuant to, Regulation S under the U.S.
Securities Act and outside Canada, the People’s Republic of China and South Africa. This subscription form should be read in conjunction with the Notice of Allocation, and applications to subscribe
for shares in the Company may only be made and accepted subject to the subscription terms and conditions set out in the Notice of Allocation.

Please be aware that there is risk involved in stock investment Signed Subscriber

Please read the Notice of the Allocation thoroughly before subscribing ( )

Subscription receipt for Ordinary Shares together with the warrants of JAS Asset Public Company Limited the «Company~ Subscriber, please fill out this portion)
Subscription Date O 17 May 2022 O 18 May 2022 O 19 May 2022 O 20 May 2022 O 23 May 2022 Subscription No. ..........cccoiininne.
KGI Securities (Thailand) Public Company Limited received payment from (The name as specified in the subscription form) ...
For a subscription of ordinary shares of the Company of ............cccoeeviviveiiiinns Shares at Baht 4.25 per share totaling .......
1) Counter KasikornBank Public Company O Transfer via Bill Payment of KasikornBank O Transfer via cheque/ cashier cheque/ Draft via Bill Payment of KasikornBank cheque
No. . CDALE s Bank ....coovie i
2) Payment via Electromc B|II Payment channels of all banks that provide cross-bank bill payment services. (please specify Ref.1 ID Card number and Ref. 2 account number or telephone number
O Transfer via internet banking (Bank ..................... ) O Transfer via mobile banking ( Bank . )

If the subscriber receives the allocation of the aforesaid shares, the subscriber requests as follow:
O Issue a share certificate in the name of “Thailand Securities Depository Company Limited for the Depositors™ Participant No. .... ....Security trading account No. ..
O Issue a share certificate in the name of “Thailand Securities Depository Co., Ltd.” and deposit those share under Issuer account for my name account number 600
O Issue a share certificate in the name of subscriber within 15 business days from the end of the subscription period

Authorized Officer

Remark : The subscriber who wishes to change the address, please directly send the notice of such change to the Securities Operation Department, Thailand Security Depository Company Limited. 93 Ratchadaphisek Road,
Dindaeng, Bangkok 10400 Tel.0-2009-9000
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Wihnaah BOUIEN Wehniaai BOUIEN

Participant No. Company Name Participant No. Company Name
BROKER
002 vSnnannIwdAals $na 032 vSnnannIwg afidiaad 10 @Wwiow)
TISCO SECURITIES COMPANY LIMITED KTBST SECURITIES PUBLIC COMPANY LIMITED
003 uSEnnannIWg Wan $na (unaw) 034 vSnnannIwdgWady Wszimalng) e (@wimw)
Pl SECURITIES PUBLIC COMPANY LIMITED PHILLIP SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
004 uSEnnannIng ailies Jawnata (Uizindlng) Sna 038 vSHnnannIwg Duaud e (WrTw)
DBS VICKERS SECURITIES (THAILAND) COMPANY LIMITED BEYOND SECURITIES PUBLIC COMPANY LIMITED
005 USHNAININING UWAUS LaUd LI e (1) 048 uSwnnanning lash $ria @wnmw)
LAND AND HOUSES SECURITIES PUBLIC COMPANY LIMITED AIRA SECURITIES PUBLIC COMPANY LIMITED
006 uSEnnannIng 1issfuAunns $1na (unimw) 050 USENRANNING Lalemuan 1na
KIATNAKIN PHATRA SECURITIES PUBLIC COMPANY LIMITED ASL SECURITIES COMPANY LIMITED
007 uSnnanning diea-gleud Wsznealne) $1na 051 uSwnnanniwg teadle Ino sauladl s ia
CGS-CIMB SECURITIES (Thailand) COMPANY LIMITED SBI THAI ONLINE SECURITIES COMPANY LIMITED
008 uSHnnaNNIwe Lo wag $na 052 uSwnnanniwg Si8ula-uwa aay (Uizinalng) dria
ASIA PLUS SECURITIES COMPANY LIMITED GMO-Z COM SECURITIES (THAILAND) PCL.
010 vSEnnannINg wetia aud Wszinelne) i 200 vSEnnannIwg wiuusd Auds Wezinelng) e @iz
MERRILL LYNCH SECURITIES (THAILAND) LIMITED MAYBANK KIM ENG SECURITIES (THAILAND) PUBLIC CO., LTD.
011 usEnnannswg ndnslng $ie @wnmw) 211 viswanniwg gies (Wazinalny) Snia
KASIKORN SECURITIES PUBLIC COMPANY LIMITED UBS SECURITIES (THAILAND) COMPANY LIMITED
013 vsinnanning 10dle (szinalng) e @) 213 uSunnannIng taidie 1aav $na
KGI SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ASIA WEALTH SECURITIES COMPANY LIMITED
014 visnwanniwg Tuyss Wandu e @miw) 221 USEnnannIng wostu wiinmed e (wmaw)
CAPITAL NOMURA SECURITIES PUBLIC COMPANY LIMITED MERCHANT PARTNERS SECURITIES PCL.
015 uSEnnaNnINg Asinasa e (uwnTw) 224 USENRANNINGLIRA9 9100 (UmiTw)
KINGSFORD SECURITIES COMPANY LIMITED BUALUANG SECURITIES PUBLIC COMPANY LIMITED
016 VSENRANNINGTUTIA 3100 (WAITW) 225 USnnaNnIWGS wea 1o Lo (Uszinelne) d1na
THANACHART SECURITIES PUBLIC COMPANY LIMITED CLSA SECURITIES (THAILAND) LIMITED
019 uSEnnannINg nenud (Uszinelng) dia 229 vSdnmnannIng RNasunu Uszinelng) i
YUANTA SECURITIES (THAILAND) COMPANY LIMITED JP MORGAN SECURITIES (THAILAND) LIMITED
022 USEmAINIWE 1304 e 230 vsinwanniwe lnawan $na
TRINITY SECURITIES COMPANY LIMITED GLOBLEX SECURITIES COMPANY LIMITED
023 uswnnannswdlnawdiad e 242 V3swanmIng danesd (Wiznalng) s1im
SCB SECURITIES COMPANY LIMITED CITICORP SECURITIES (THAILAND) LIMITED
026 viwnwanniwgdgladl wdidou Wazinelne) e (@mow) 244 viinnanniwg uuaales Wezinalng) e
UOB KAYHIAN SECURITIES (THAILAND) PUBLIC COMPANY LIMITED MACQUARIE SECURITIES (THAILAND) LIMITED
027 vsinnanniwg enflend Wezinalne) dna @wnmw) 247 uS¥nannIng 1asaa ada WUszinelng) e
RHB SECURITIES (THAILAND) PUBLIC COMPANY LIMITED CREDIT SUISSE SECURITIES (THAILAND) LIMITED
029 viEwanMIwnTaes $1a (o) 248 vSEnwannIng nyalng 410 $rvia
KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED KRUNGTHAI ZMICO SECURITIES COMPANY LIMITED
030 vsnnanning la 2 Inauea s (i) 924 uSdnannIwg Miwde losa d1ia @wsw)
| V GLOBAL SECURITIES PUBLIC COMPANY LIMITED FINANSIA SYRUS SECURITIES PUBLIC COMPANY LIMITED
CUSTODIAN
236 WA Aald 100 (W) 328 TUANINTIATEYTEN $11A (M TH)
TISCO BANK PUBLIC COMPANY LIMITED BANK OF AYUDHYA PUBLIC COMPANY LIMITED
245 FUAINNTINETUIA N0 (UAITH) 329 FUIAINAT INSTRING $INA (W)
TMBTHANACHART BANK PUBLIC COMPANY LIMITED TMBTHANACHART BANK PUBLIC COMPANY LIMITED
301 FUANTBAULT L8W.Le.(CUSTODY SERVICES) 330 mmsgaansandodlduifneiastu sria (Neanawil)
CITIBANK, N.A.-CUSTODY SERVICES THE HONGKONG AND SHANGHAI BANKING CORP., LTD. BKK.-BOND
302 s newdiod 100 (o) 334 USERANNIWE Lﬁﬂqsﬁﬂﬁ&ﬂﬂ?wﬂﬁwﬁm ww) (Falaiou)
THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED TFSC SECURITIES PUBLIC COMPANY LIMITED-CUSTODIAN
303 TN e @mTw) - diushnniwddu 336 s Assdwndn e W)
BANGKOK BANK PUBLIC COMPANY LIMITED — CUSTODY KIATNAKIN BANK PUBLIC COMPANY LIMITED
304 Tumsdesniuandesld uuefs aefeistu S 337 FUIANTNATINDTUTNG 110 (WA
THE HONGKONG AND SHANGHAI BANKING CORP., LTD. BKK. TMBThanachart BANK PUBLIC COMPANY LIMITED
305 mwanytlng $1a (o) 339 Twms Aalt $1a () (ResurnnIwau)
THE KRUNG THAI BANK PUBLIC COMPANY LIMITED TISCO BANK PUBLIC COMPANY LIMITED (CUSTODIAN)
308 FANTNANTING $100 (W) 340 U RNESINL 1R (RemATEINiY)
KASIKORN BANK PUBLIC COMPANY LIMITED JP MORGAN CHASE BANK (BOND TRADING)
312 massiauasamsiaasa (lna) e @nimw) 343 s dladud Tne $1ia @)
STANDARD CHARTERED BANK (THAI) PUBLIC COMPANY LIMITED CIMB THAI BANK PUBLIC COMPANY LIMITED
316 siensladid (lnw) $1da @) 350 USHRANNIWE gENUNeT na
INDUSTRIAL AND COMMERCIAL BANK OF CHINA (THAI) PLC. SIAM WEALTH SECURITIES COMPANY LIMITED
320 TWIAIRREFULIT 183 manganwY - Wasuehnnsndau 351 uSwnnanniwg 13t 1win $1na
DEUTSCHE BANK AKTIENGESELLSCHAFT BANGKOK BRANCH-CUSTODY WEALTH MAGIK SECURITIES CO.LTD
SERVICES
425 swaanyttng $ria @mmw) (Lﬁa@nﬁw)
KRUNG THAI BANK PUBLIC COMPANY LIMITED (FOR CUSTOMER)
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LanN@SLAULEN 3.2 UAARTITNGN

n KGI Securities (Thailand) Public Company Limited

Additional Document 3.2 Individual

suulsziivanarisnzanlumsasny (suitability test) §1%5UYANATIINAL/ Suitability Test for Individual Investor

Monatio 1-10 Gl‘ﬁ'sﬁﬂﬂsmﬁummmuwmﬂumimnu / Question no.1-10 are used to assess the suitability of your investment
1. ‘ﬂﬂfqﬁuﬁmmq / Please indicate your age.
D éjﬂtml 60 ?Jéﬁluhlﬂ / 60 years old or older (1) D 45591/ 45-59 years 2)
D 35 -44%) / 35-44 years 3) D Pon31 357 / under 35 years 4)

v
o P ' ' o v ' S o ' o & o ' . .
2. Thpiuiuiinszmamsitunaza 1991015241 9y Ardeuthu 50 Aldiediuds uazAvdsegasounsn illudadiumiale / What is the proportion of your

total expenses at the present such as mortgage, cars, personal and family expenses?

y )

O wanndesaz 75 ¥09318 1@4194uA / More than 75% of m O sgwiedesay 50 edovaz 75 voeaelAnanua / Between )
total income 50% - 70% of total income
T %) "y PR D) "y PR

O dwadesas 25 uariesnindosas 50 voeaelasianua / 3) O  esnndesas 25 voe316'A9A / Less than 25% of total @)
25% to less than 50% of total income income

3. hudiaaunmmemsiSuluilogiuediels / What is your current financial status?

A o da Y P Aa R A o da 1w Aa o

] uniwdauilosnuiau / Less assets than liabilities 1) [0 Inswoaumnuniiau / Assets equal liabilities )
A o da  da R a M L aa A a ~ o w v

L[] Iniwdquunnnvildu / More assets than liabilities 3) 0 #faywdulehiituesurioRuasyuiesmedmiiums 19 4)

Faanduntivae1gudl / Having financial freedom for

retirement life

v

4. iaoiiszaumsal wiellanwilumsamulunsnddungulase liiifhs Aen1dunni1 1 98) / Do you have any investment experience or knowledge in

the following types of investment products? (You can choose more than 1 item)

[1 Queindu1a1s / Bank Deposits ) [ susiasiguia n3eneanusaniusins$guia /Government  (2)
Bond or Government Bond Fund
[0 #uf wieneanusamasiansnii / Debentures or Mutual ®3) O AuadfgudenemusmdurSedunsnisuiitanuioge @)
Funds / Common Stocks or Mutual Funds or other high-risk assets

!, . \ o g - Y . . .
5. szeznainumaing lifianwsuiludeadiSuasuil / What is your investment period target?
y
D 301 19) / Less than 1 year (1) D Gaue 1 usosn31 37 /1 to less than 3 years 2)

E
D Fua 339951/ 3105 years 3) D 179771 5 1) / More than 5 years 4)

6. AWam50 UM TUANUIEEIV0N U 7D / What is your risk tolerance?

O  whulududestlasassuaz ldsumaneuunuaianeus (1) O  wiulemaldsunaneuununadtaue uderadesnog 2
f 1@ / Focus on opportunity in preserving original ’sj,i‘g!ﬁ 813U 184 / Focus on opportunity in receiving
investment safely and receiving small consistent return consistent return but may take risk of losing some original
investment
D) Vo 4 4 ' 4 4 a b} ' 4 4 a v
D LuuTamﬁ”lmuwamammquwu LUADIUAUINVISFULTY 3) |:| Luuwamammuqaqmiuizﬂxﬂn LUADIVUAUINISFUNUAU 4)
v
[udu 1@ / Focus on opportunity in receiving higher o ’Juqlﬁtyvlf:{ / Focus on the highest long-term return but may
return but may take risk of losing more original investment take risk of losing most of the original investment

. . v ,
7. iiefinsangiluaasiiedananeuumuveingumsasuiomadusuas inudnlafivzasulungumsasmulaniniiga / According to the below Bar

Chart representing a return in each Investment Group, which Investment Group is your intention?

20%
20%
10% 25%
1t o,
2 59 _— 15%
oY finls / Profit
-1% [ | .
" -5%
-10% 0 AN / Loss
-20%
1 2 3 4

. 5 , ' 2 a Ve o ' =
O agumsaaut 1 i Tomal&5unanoum 2.5% Tl 6 O  agumsasui 2 TlemaldSumanouunugega 7% udendl  (2)

Y= 0 .
VIANULAY / Investment portfolio 1 (has chance to receive wammnu'lﬂm 1% / Investment portfolio 2 (has chance to

2.5% return without any loss) receive 7% highest return but may lose up to 1%)

O  ngumsaauii 3 iTemaldsunaneuunugega 15% ua (3 O  ngumsasuii 4 GTema ld5uraneuunugaga 25% uaon (@)
mﬂﬁwammnu”lé’{ﬁa 5% / Investment portfolio 3 (has ﬁwammnu”lé’fﬁq 15% / Investment portfolio 4 (has chance to
chance to receive 15% highest return but may lose up to 5%) receive 25% highest return but may lose up to 15%)
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Y 1 A o da Ao Vo =) v "o ' y= ' . .
8. m‘wmmanmnuiumwaﬁuwﬂamﬁblﬂiuwamammunm umﬂamﬁmmnquwmunu “Vﬂu‘t]ggﬁﬂﬂﬂw"li / If you invest in assets that have chances to

receive high return but also have chances to receive high loss, how would you feel?

O foauazduaszvunnalnianu / Worried and afraid of 1 O awelaanednlaldfhe / Uneasy but somehow )
loss understand
9 o o FY Y & o o o o A
O whlaazsuanuduniuldlusedumiie / Understand and 3) O ‘hifsaduTemavianuge vagnisiuraneuunuiiennas @
P
accept the fluctuations ¢ '”uqaﬁﬁu / Not concerned about the large potential loss and expect that
the return may increase

9. iuagianirasulaild Lﬁa11“aﬂ'1fiuadnummvimﬁmiﬂ%"uﬁ'mﬂaﬂuﬁ"ﬂd'suwiﬂﬂ /In which proportion will you be anxious or unacceptable when the value
of your investment has decreased?
O] 5% w5evleanin/ 5% or less 1 [0 u1nn15%-10% / More than 5%-10% )}
] w1nA71 10%-20% / More than 10%-20% 3) O wnenn20% 1) / More than 20% 4)

10. mﬂ?Jﬁué'whuamuhlﬂ 100,000 V1N ?Jf:vhuwm’maﬁﬁuamuaﬂmmﬁa 85,000 LN MU921119619'l5 / Last year, you invest 100,000 Baht. This year, the
value of your investment decreased to 85,000 Baht. What will you do?
0 anle uazé’fmmﬁnﬂmiamuﬁmﬁaﬁq / Panic and need 1) O Aaele uazfagﬂi’mﬂﬁﬂumsamu‘uwdau"lﬂ“luﬁwﬁ?fuﬁ 2)
to sell the remaining investment !g gatiovad / Worry and will change some investment into less

riskier assets

(] eanubeseldlld uazsernaneuunuilfudndun / 6) O deiula mswdhlaihdesamuszozon vazazminduamu @)
Continue holding the investment and wait until the °1um_|mﬁmwdam§ﬂﬁ'unu / Remain confident since it is long-
investment rebounds term investment and will invest Mamore to average cost.

e 11-12 1 TudeyaismiedszneumsIifmuzti (liunAnazunm) / Question no. 11-12 are used as additional information for guidance (Scores will

NOT be counted)

{ o X o ¢ 4 o ¢ & . . L.
Iawzheziimsamuludyandeviearsmi (eyius) uaziufiitioyWusudaniiu / Apply only to investment in derivatives and structure note
Fl
4

a a

o o

o ' £ o o Yy Yo o I 1 Yo o 4‘ ' v
11. wmmimnuiuﬁmmwammmwm (mgwu‘ﬁ) uamugwmuwummmizﬁummmns% mu%”lmuwamammuluam1wqamﬂ LATINNITANUaNA

RG]

v
@ v

muenzgyiuamuimuatazevdesauiusaweiuusdIu iugeuiu 1difieala / / Successful derivatives and structure notes investment has high return. On

the other hand, investors can lose all of their investment and must increase more capital. Are you able to accept this?

D 144 / No D 18/ Yes

IHamzfieziimsasmuluaiadszme / Apply only to offshaore investment
A = Y o ) = Y . . . .
12. uaﬂmummﬂamlﬁﬂﬂumiamuum mummmmﬂ'muﬁﬂwmammamﬂaﬂu'lmwﬂﬂﬂ / In addition to investment risk, are you able to accept foreign

exchange rate risk?

|:| Vlilnlfsll/No |:| Vlf:]l/Yes

ﬁ%lﬂmy1ﬁﬁ1ﬁ / For the Officer

4 ¢
@2ufl 11naminsAARLIL / Part 1 Assessment Score
El 1
AzuuusWIzAINAMsUszdu mwe do 1-10 Winiu wazdmiude 4 inaeunaedelidondoinzuungage / Total score shall be calculated from

questionnaire no.1-10 only. For Suitability Assessment No. 4, if selected more than one answer, the highest score of the answers will be selected.

audi 2 wamsilszifiunanmanzaalun15asnu / Part 2: Assessment Result

ASUUU / Total Scores 5501 / Level ﬂizmﬂﬁﬂmnu / Investor Type of Risk
<15 1 Léﬂﬂﬁ1 / Low Risk
15-21 2 @oathunaterens et / Low-Medium Risk
22-29 3 ideathunaafeudega / High-Medium Risk
30-36 4 Léﬂﬂq\i / High Risk
>37 5 L?Tlm’g;mmn / Substantial High Risk
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daufl 3 Mee e muIinGeamsdnassmsany / Part 3 Basic Asset Allocation

dadIuM3IaINU / Asset Allocation
Jssammit Ruehnuazanasiil AnasHHNASE ..
ITIHNHAINU 2 A VoA 2 MINNUNNLAN
. ITUTAU NUdIEYNINNI 1 ‘l.l ANANIHUNALNYU AA1INU
Investor Type of Risk * N Alternative
Deposit and Short-Term | Long-Term Fixed | Corporate Debt Instrument Equity Instrument
Investment Product
Fixed Income Fund Income Funds
178361 / Low Risk >60% <20% <10% <5%
idearunansneudedy
<20% <70% <20% <10%
Low-Medium Risk
idosthunarsneudagy
<10% <60% <30% <10%
High-Medium Risk
L?TFNQQ / High Risk <10% <40% <40% <20%
1F8IgN/
<5% <30% >60% <30%
Substantial High Risk

7
o o

- = ” , . L
59U Aum Inasaa EUUEUJ“?mJ‘Iﬂﬁ’NWﬁ‘I / Including consumer products and derivatives products

azuuusmi I8/ Total Scores ‘

Disclaimer

Y a VY "y 9y Ao A o o a ) . v Y o T Yo a o ' A
o gnmdusenlideyaundmihiivesuiinaiiodszneumsdaiuuuilszidiu Suitability Test ¥03gnA1 nazgnmsunsw Idhumuulsediudinaiile
Pe o o { { o . . .
sz Tomilumssunswssduanudsalumsaauiivensu'ldueaniies / The Customer hereby agree to provide its information to the Company’s staff for

doing the Customer’s Suitability Test in order to acknowledge the Acceptable Investment Risk Level.

= E3 v

o A 4 v vy v a v Yy oA 2w v 2 e ayya oA o =
L] 53ﬂﬂﬂ'ﬂillﬁﬂ\]cluﬂ']3fN‘V,!u‘V]EJﬂllTUVlﬂmﬂdgﬂﬂ’]ﬂiz!uuﬁ]’]ﬂm@y’a‘ﬂﬁﬂﬂ']Llﬁ]\ulﬂﬁ]']wu_l'ﬂsuﬂ\]Uiy‘ﬂ"lWnuu MU Nvlﬂlﬂuﬂ']illﬁﬂ\]'ﬂuiyﬂ"lﬂﬂuiﬂﬂ\]ﬂ'ﬂu

£

gndewiase AnwAsUdIL WieAmUIFeieveteyavegniiigni lduswasnansisziiudina1n / The Customer’s Acceptable Investment Risk
Level is evaluated from the information provided by the Customer. It shall not be deemed that the Company accepts the accuracy, completion or reliability of such
information provided as well as the evaluation result.
Ay 9 oA A o T ) = a o = a ¥ Y ) YA Y o a

L mmmwmmmwmm'lmmalwa"nm‘wimmwaﬂ15ﬂ5zmuszﬂuﬂammﬂﬂumiamumamu‘lﬂmmgﬂm leamwgnﬂﬁ‘ummwamsﬂixmuuaz
sgﬁummxﬁaﬂumimuuﬁﬂaﬁﬂﬁ'ﬂmwuué’a / When the Company’s staff has informed the evaluation result of Acceptable Investment Risk Level to the
Customer, it shall be deemed that the Customer hereby acknowledges the evaluation result and Acceptable Investment Risk Level.
' o A ¥ = v A4y o J o A = ) Y, Ay "o o

L ﬂaummﬂﬁulﬂamu NAINITANHIVOYANNYITVDINUNITAINUY (nu1/1dmmauuagmmmmmmﬂumiamu) Gl‘l’iiE]‘]_IﬂE]‘]_ITJ'fJ'J‘Ll‘t"]’)‘]_lﬂuf]’].li%ﬂ’]_l?’l’ﬂll
= a v Yy o o P 9 o o v Yy A gy v
Lﬁﬂﬂummmumﬂmu%mmﬂum uazmiﬁuamuuzuﬂumiadnuﬂ1nl;mmmin“lwmuuxmﬂﬁamuuﬂgﬂm'lmwa%ﬂmﬂaumimﬁu%amuiu

; v v : :
ATEsNIMIRUnNzauiuawes il Yeyamertumsamunieasasnemsui 1d5unnusing dumu wiinau tazmse gnivesuSing
3 ' $ A v A g . . ..

(isﬁidl) Lﬂmﬁﬂdﬁﬁ'agamuwﬁagﬁaﬂixﬂaummﬂﬁu%mimnummgﬂﬁ'wmmu / Before making any investment decision, the Customer shall study all
relevant investment information (including any risk associated and disclaimer) carefully as well as its Acceptable Investment Risk Level. In addition, the
Customer should seek any investment advice from the qualified person for making a decision in any investment in suitable financial instruments. Any information
related to the investment or financial instruments provided by the Company including its representatives, employees and/or staffs (if any) shall be deemed as a

part for a decision by the Customer.

v 2 "o o A v 22 4 ' o o a v = an ¥ g o =
L ﬂ?iﬁ\iuuﬂlﬂﬁﬁuﬂﬂ?ﬂ%ﬂluﬂﬂﬂﬂﬂ?ﬁ@]ﬂﬁuiﬂﬂlﬂﬁ@ﬂﬂ“ﬂ\iﬂ\iﬁu"‘lﬂ‘li\l@ﬂwuﬂUWaﬂ13’]Jﬁmllusllﬂ\igﬂﬂWﬂlllﬂﬂﬁWiu lla;‘i@ﬁ]llqﬂlﬂuﬂﬂ@?ﬂiﬁﬂﬂﬂ]?ﬂ!ﬁﬂﬁlu

a

v v
o A

A v Y a A Y o o a Ao o a4 A ' o = 4' vy
ﬂﬁﬁ\i‘l{!u‘ﬂﬂﬂlﬁll]lﬂ U 1unim‘wqnmmﬁu%amuiummﬁvmmmu“lmwmzﬂummmﬂwQNﬂ313$ﬂuﬂammﬂﬂummmumamu‘lﬂmu
v Lo v
sulszfiviigndanaseeusuanudesifiasinmsasquiiuldiesniszns / All Customer’s investments shall be subjected to the Customer’s discretion
and it may be inconsistent with the evaluation result of this questionnaire as well as the Acceptable Investment Risk Level. In case the Customer invests in any
financial instruments which have a risk higher than the Acceptable Investment Risk Level, the Customer hereby agrees to accept all investment risks incurred in
all respects.
Y Y a S o P Ao . o a " oy A a dAa & Py .
o UVIHNI AUINIT TINIINUNNY mwummmmwﬂ”lmlmmwwﬂ ﬂ13xw5awummm1mﬁﬂmﬂ% 1 NUNAVUIINNITAINUUBIQNA / Neither the
Company nor the Company’s managements, employees and staffs shall be liable for all losses and damages incurred by the Customer’s investment.
Ao a % i o A = a 4 v a v ad 9 1o 9
° mwwmam'suﬁwﬂummﬂ% ﬂi'ﬂﬂ?ﬂ 1/7iﬂ!ﬂﬁﬂullﬂﬁ\1!LU']J1]5Z!Nuﬂ’ﬂmﬁﬂ\ﬂuﬂ']3fN‘V!u5UENQﬂﬂ'] wamslseiiiu HasYayanngIvo Tﬂﬂ‘hﬁﬂﬁﬂ\i

udldnswarmthudedela / The Company reserves the right to amend, improve or change any provisions of this Suitability Test including related

information and evaluation result without any prior notice.

Updated June 2021: Single Form + PDPA / Thai Version




n KGI Securities (Thailand) Public Company Limited

v P

Tagmsasulwenasii Smsweiusewazduduii n) S ldsumsunamsilszdiuamunuy Suitability Test saumidoyatlszneumsdadulanuiima 1@
a 'Yy 9 a4 =g a = = ) Y g P o co o A
L‘]Jﬂ!Wle,LﬂélﬂW!ﬂ1 ) éllf]iallﬁfﬂﬂaﬁ!E]Uﬂ‘VI‘]Ji1ﬂa1uﬁ]ﬂﬁﬁul‘ﬂuﬂ]?ﬂ‘ﬂiﬂ‘l@ﬂﬂi%ﬂﬁ uazmﬂunmﬂaﬂuuﬂawaqalm ﬂlTWl,‘t]WﬂﬁllﬂﬂlﬂHQWUaﬂBmﬂﬂBiﬂuﬂ uag
v ) 9 = a o Ad g A Y o oo ' o w A4 9 ' o o
*U1Wl,‘t]WIfUﬂmmﬁiﬂﬂiﬁJﬂ\]ﬂQWN1EJ ARISVIVNNYIVOY WITDVDINAVVDINUIGIUNNUYLUANINYITVD 1FU AMSNITUNIT N.A.0. TIUNNUANUZNITUMGT N.a.0.
v @ @ Ao o ry ' b} o w ' o w 44 9 o o v dy g
mmwaﬂmwmxmﬂixmﬂ'l‘vm VIHNANAAYY1FOVIYAINH U (ﬂim‘ﬂﬁvh’lﬂ) NA (WHIFU) HUHIGUNMNUALANINYIVOINUNTMFINTTUANINUINL
¢ o oAy SA Y Ya a(awa A Y o o o ' 49 g ¢ o Ve ) -
Uszaenrziited @l el ﬂJWW!ﬂ‘IE’JuﬂﬂQ‘UﬁﬂWNﬂQiZL‘]JEJ“LImﬂﬂﬁﬂuiuﬂWiﬂWﬁiﬂiiNﬂNqWTWWW‘IﬂiSﬁQﬂﬂx‘WIBEl‘l\i!ﬂi\iﬂiﬂ me“lumiu VINRIANANYUYIDY
Y aw o A ) Yy o ' 0w A4 9 o 9 9 Yy o Ay 9 A o Y a A
GlWUiB‘Vl"'Iﬂ‘I!uuﬂﬁﬂi’.]i]’CTE]‘Umelﬂﬂlwﬂmﬂll“asllﬂ\1EIHW!iﬂﬂllﬂu’Ji’JﬂuﬂTﬂU@Lmi’llﬂﬂ’.ﬂ]ﬂ\iﬂ\iﬂﬁTJﬁUNﬁu WIBUNUU ﬂJWWH]‘ITU‘V]TI‘UWiE]E’Jﬂili‘uﬂﬁclﬂﬂ3ﬂ‘|5ﬁ3ﬁ]
. v
ANuFeInonATHIINMT IFUTMsVeILSEN / Upon signing this application, I hereby warrant and confirm that a) I acknowledge the evaluation result from the
Suitability Test including all information disclosed above and b) all information contained in this document is true in all respects. If there is any change, I will
immediately notify the Company in writing. I understand and acknowledge all relevant laws, relevant rules, regulations, and notification of the SEC, the Office of the
SEC, The Stock Exchange of Thailand, Thailand Futures Exchange, relevant government authorities, I hereby agree to strictly comply with all aforesaid laws and
regulations applicable to all trading activities entered into. In addition, I agree and accept that the Company may inspect and disclose all my information to aforesaid

regulatory authorities and I acknowledge or accept all services or risks which may occur from using the Company’s services.

& Y & v o v a
29%0 @3 ane 23%® Aunziiimsaau / flseiiv
Signed ( ) Customer Signed ( ) Investment Consultant / Evaluator
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Additional Document 3.2 Juristic Person

suudsziivanarinzanlumsasny (suitability test) S1%5UHAYANA / Suitability Test for Juristic Person

Mmoo 1-10 Tiweuszifiuamumanzaslun15aani / Question no.1-10 are used to assess the suitability of your investment

A

1. Uszaumsaimsaenulundnnindveaiiiyana (18 daidunda iusias dauaniu u Fud udiiiowtusins iieamu) / Your prior investment
experience in securities. (Securities: Treasury bills, bond, Bill of Exchange, Stocks, Debenture, Structure note, Mutual Fund Units).
D 9831 17) / Less than 1 year (1) D 1-5%/1-5 years )
D 6-10%/6-10 years 3) D 11131 10 1/ / More than 10 years ()]

o aa A ' ' o I o 1 ' 4 o o A a . .
2. ﬁ’]ﬂﬁ;uuumuﬂﬂaﬁmixmqmmuuazﬂﬂ%’mﬂﬂizmmuﬁﬂmumﬂmﬁm‘ﬁaunmm”lﬁ'mnmimmuﬂﬂmi/ What is the proportion of your expenses compare

a

to your revenue?

y )
O wnnndesay 75 vease 1dnanua / More than 75% of the (1) O sgwnadesas 50 nedesas 75 veas1e'l81ianua / Between )
revenue 50% - 70% of the revenue
s ) y
@ 19 'Y 'Y Y o Y vy Y o
O dwadesas 25 uaiseninfesas 50 veasra ldnanua / 3) [0 esnniosas 25 va510'1899MuA / Less than 25% of the @)
25% to less than 50% of the revenue revenue

3. dayanatianunnmams@uluilegiiuedials / What is your current financial status?

AN o da Y o Aa o A o da 1o Aa o

[ #nSwoautiesn i@l / Less assets than liabilities (1) ] 9nsnegumnuniau / Assets equal liabilities 2)
o o da i Aa o A Aa oy A oo o da Ay s Aa

l:‘ UNTNITUNINNIIHUAU / More assets than liabilities 3) D HHUTAUHDYUNNDNIUN VYA NI NI TY Wia"lmmuﬁumﬂ / ()]

Almost no liabilities or no liabilities

Ed
4. umuﬂﬂamaamu“luﬁwﬁaunquiﬂm"lﬂﬁﬂ'n (Lﬁﬁ)ﬂvlﬁlu‘lﬂﬂ’ﬂ 1 5i’JIfJ) / Do you have any investment experience or knowledge in the following types of

investment products? (You can choose more than 1 item)

[1 Ruen5u1a13 / Bank Deposits o O Wusiiasiguia w3enoausiuiusiingsgua / Government  (2)
Bond or Government Bond Fund
Yy A = v o A Y A o v g Ao =
(] ¥ud ¥30neanusINATIAITHI / Debentures or Mutual 3) O duandynienaauiuvuniodunsndounianudesgs @)
Funds / Common Stocks or Mutual Funds or other high-risk assets

a4 : o o % ¥ qua & . . .
5. ixﬂ:nm‘wmumﬂawz'hmmmi]nﬂummal%uumuuu / What is your investment perlod target?
M
O 13151 17)/ Less than 1 year (1) O deuat Fuatosni133) /1 to less than 3 years )

D g 37 8953/3105 years 3) |:] 11101315 3 / More than 5 years @)

6. AnmuaNsa lumssuauFeavesinyana Ao / What is your risk tolerance?

O wulududestlasassuaz1dsumaneuunuaianeus (1) O sdulemaldsumaneuunuiaditane uaeiadeanag o)
18 / Focus on opportunity in preserving original qnuu?mﬁuﬁ’u"lﬁ'ﬂ’n / Focus on opportunity in receiving
investment safely and receiving small consistent return consistent return but may take risk of losing some original
investment
D) Vo 4 & ' JRE o 9 ' 4 4 a v
l:‘ muTamﬁ"lmnwamammuwgwu LADIUAUINVISFYLAY 3) D muNamauuwuqaa‘rﬂ‘lui:ﬂzﬂn UADIUTEINITFUNUAY 4)
¥
[udu 1@ / Focus on opportunity in receiving higher mu‘lmy”lﬁ/ Focus on the highest long-term return but may
return but may take risk of losing more original investment take risk of losing most of the original investment

4 a o ' { a 4 ' ' < = ' =
7. diefinsangilusasiiedananeuumuyeingumsasmuionunaiuduas iudnlafiszasulungunsamulaniniiga / According to the below Bar

Chart representing a return in each Investment Group, which Investment Group is your intention?

30%
20%
o, 25%
10% o 15%
2.5% 7% .
0% 115 / Profit
-1% 50,
- (8]
-10% VIANU / Loss
-20%
1 2 3 4
[ \J = = Yo ' A
O aqumsasyuit 1 i Tomal&suranoumy 2.5% Tagli 1) O  ngumsasui 2 iTemaldSumaneuunugega 7% userndl ()

Y= o .
VIANULAY / Investment portfolio 1 (has chance to receive Namﬂnu‘lﬂm 1%/ Investment portfolio 2 (has chance to

o) 1 o
2.5% return without any loss) receive 7% highest return but may lose up to 1%)

O ngumsasqui 3 iTemaldsunaneuunugege 15% ua  (3) O agumsasnudi 4 GTema 85 umanouunugagn 25% uaen (@)
awﬁwamm!u"lﬁ'ﬁa 5% / Investment portfolio 3 (has ﬁwmmnu"lﬁ'ﬁa 15% / Investment portfolio 4 (has chance to
chance to receive 15% highest return but may lose up to 5%) receive 25% highest return but may lose up to 15%)
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' v da A o ' oo '
8. ihdenawulunindduni Temalasumanouunuuin uall Tomauianugediemuii Muaz3aned1a’ls / If you invest in assets that have chances to

receive high return but also have chances to receive high loss, how would you feel?

(] AnauazAunsgnunnalniaguy / Worried and afraid of 1) OO0 Tiewnelaanednla'ldte / Uneasy but somehow ©)
loss understand
9 o @ PY o =3 o o v o a
I:‘ mﬂmmziummNumu"lﬂ“lu‘szﬂuwm / Understand and 3) D 'lammamﬂamﬁmmnuqq UAagHNNUADADULUNUNDIVIL ()]
v
accept the fluctuations ‘lﬁliqu’ 44U/ Not concemed about the large potential loss and expect that
the retum may increase

9. vimﬂzi'ﬁﬂﬁna/‘?u'laﬂﬁ nﬁagaﬁwﬁuamummﬁmﬁmiﬂ%’uﬁaaﬂaﬂuﬁﬂﬁauwiﬂﬂ / In which proportion will you be anxious or unacceptable when the value
of your investment has decreased?
O] 5% w3eesndn/ 5% or less m O] 10n315%-10% / More than 5%-10% @
] w1nA71 10%-20% / More than 10%-20% (3) O wnndn20% 11 / More than 20% 4

10. windlfudaiasnulal 100,000 1w Yilhuwuiyaduiuamuanauwie 85,000 UM MuazH108191s / Last year, you invest 100,000 Baht. This year, the

value of your investment decreased to 85,000 Baht. What will you do?

a

{ 2 o o { ' v Ja
[0 anle uazgdesmsviomsasuiitniodn / Panic and need 1) O foale sazezdSuldoumsasquinsadallluniwddun @)
N { v . . .
to sell the remaining investment ideationa / Worry and will change some investment into less

riskier assets

[ eanuiese’ldld nazsenansuunudiudinduun / ?3) O dauls mszhlvidesaauszezen uazaziiuluaaqu @)
Continue holding the investment and wait until the “lmmmﬁmwdamﬁﬂﬁ'unu / Remain confident since it is long-
investment rebounds term investment and will invest Mamore to average cost.

mowmde 11-12 Hifudeyaifmfuiiolszneunslifmuzii (liviunfanzuun) / Question no. 11-12 are used as additional information for guidance (Scores will

NOT be counted)

D) A a o & ' 3 o Yy ysa oo ) . . L
%mwwmmmsmnu‘luﬁiyiywamma:Nwm OUNWUD) umﬁugwmgwumwhmmu / Apply only to investment in derivatives and structure note

a

v
o A '

v o 9y Yo o o o & 1 Yo o A ' v
11. wmmiamu“luﬁmmwamamwm (mg‘wuﬁ) HasvuNnuoy umwhﬂizﬁummmwﬂ vnuﬂz‘lﬂﬁuwamammualuammqamﬂ UAVINNITANNUANYA

RG]

v '
wmam%qmumuamuﬁwmuazamﬁ’mamuﬁmwmwuuwmu vugousyIdifioala // Successful derivatives and structure notes investment has high return. On

the other hand, investors can lose all of their investment and must increase more capital. Are you able to accept this?

|:| "llillﬁsl’/No D "lﬁgl’/Yes

IHmmzfeziinsasmuludialsyme / Apply only to offshaore investment
12. wonmiilonnanudsslumsasuuds uannsafuanudssdusasuannldeuldiiesla / In addition to investment risk, are you able to accept foreign

exchange rate risk?

|:| Vllll‘lﬁgll/No D Vlfv’]}/Yes

KUK / For the Officer

y ¢ a
il 1 1NUAINISAANZUUY / Part 1 Assessment Score
’ ,
AzuuusWIzANBINMTszEY mwz 4o 1-10 iy nagdmiude 4 minaeunatedelfidendefinzunngaga / Total score shall be calculated from

questionnaire no.1-10 only. For Suitability Assessment No. 4, if selected more than one answer, the highest score of the answers will be selected.

aaufi 2 wamsilszifiunnumanzaslumsasiu / Part 2: Assessment Result

ASUUY / Total Scores 5201 / Level ﬂizmﬂﬁnamu / Investor Type of Risk
<15 1 Léﬂw‘h/Low Risk
15-21 2 @eathunaafeusnas / Low-Medium Risk
22-29 3 idvnhunaneroutags / High-Medium Risk
30-36 4 Léﬂd’qjﬂ / High Risk
>37 5 L?%mqamﬂ / Substantial High Risk
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daufl 3 MveafmuzIinGeamsdnassmsany / Part 3 Basic Asset Allocation

dadIuM3IasNu / Asset Allocation
Jasaamit Ruehnuazanasyil ANANsHHNASE ..
ITAANKAINY . in D P MIaINUMIaen
. TUTAU NNOIYHINNIN 1 ‘]J ANTNTHUNABNYU ANAINU
Investor Type of Risk Alternative
Deposit and Short-Term | Long-Term Fixed | Corporate Debt Instrument Equity Instrument
Investment Product
Fixed Income Fund Income Funds
188961 / Low Risk >60% <20% <10% <5%
= ' Y 9
mmﬂmnmmaumwm/
<20% <70% <20% <10%
Low-Medium Risk
= ' v
mmﬂmﬂawﬂaumqqq/
<10% <60% <30% <10%
High-Medium Risk
G 839¢3 / High Risk <10% <40% <40% <20%
1@B9gnn/
<5% <30% >60% <30%
Substantial High Risk

7
o o

“2ude Aumlandast ﬂumuniﬁasuwﬁaw% / Including consumer products and derivatives products

Azuuusmila / Total Scores ‘

Disclaimer

Y a VY "y g A Ao A o o a . . v Y o TN Yo A o ' A
L Qﬂﬂ1Uuﬂ@ﬂiﬁﬂ]ﬂgﬂllﬂmWWuTﬂﬂl@ﬂTJTH“VI"'IlWi’Jﬂizﬂ@ﬂﬂWiﬂﬂﬂWlLUUﬂigmu Suitability Test Vo3IgnNn1 L!ﬁi‘,gﬂﬂ1§1JW§'11J'J1‘1,9]1/]1!L1J‘]_|’1J38Llluﬂ\iﬂaTJlW'E]
ﬂsﬂwﬁ“lumﬁummizﬁumwmﬁaﬂumiamuﬁﬂau%’u"lﬁ'mamum / The Customer hereby agree to provide its information to the Company’s staff for

doing the Customer’s Suitability Test in order to acknowledge the Acceptable Investment Risk Level.

o 4 4 v Y 3 a 9 P A R | Ao v 2 oA anyg " aw o =
L 3$ﬂllﬂ')'llllﬁf]\ifluﬂ']iﬂ\inuﬂﬂﬂﬂiu‘lﬂﬂ]ﬂﬂQﬂﬂ']ﬂizkllui]']ﬂﬂ]?:]yﬁﬂﬁﬂﬂ'ILH]QLLﬂﬁ]'IWu’WI"U@Q‘UiHV]"IWI']uU NU 3JVlﬂlﬂuﬂ'ﬁllﬁﬂ\i'ﬂﬂi'ﬂﬂ"lEJf]NTUENﬂ'J']iJ

£

v 9y a v A oA A v Y A Yy 9 a o 1 .
YNABILUNIII ANNATUDIY Wiammmmanaﬂuawagammgnﬂmgﬂm‘lmmuaxNamsﬂizmumﬂan / The Customer’s Acceptable Investment Risk

Level is evaluated from the information provided by the Customer. It shall not be deemed that the Company accepts the accuracy, completion or reliability of such
information provided as well as the evaluation result.

A 9y 9 A Ao Y Y9y Y = a o = a v Ny v YA Y o a
L] mamwmwmmumm"lmmﬂwanmmmmwamiﬂizmuizﬂnmmmﬂﬂummmuﬂﬂamu‘lﬂﬂum’gnm 114aamgnmsummwamiﬂi:mmm:

£

Y

sefunmidsslumsasmuiivonsyldveannnds / When the Company’s staff has informed the evaluation result of Acceptable Investment Risk Level to the
Customer, it shall be deemed that the Customer hereby acknowledges the evaluation result and Acceptable Investment Risk Level.

® doumsdaduleaanu ’gnﬁ'wmﬁﬁnywﬁ'ayaﬁgﬁﬂﬁmﬁnmmmu (smﬁz’dﬁnﬁauuamamxﬁwﬁ'mﬁumiaﬂqu) “lﬁ’iamauﬁﬁaumﬂ@:ﬁm:ﬁumm
doalumsasmuiivonsuldvesnuwes nazarsveduuzhlumsamunndicnsa s uuzihmsamungni1die s szneumsdaduloasmuly
ATENsIIMsL RNz auR U el ﬁi’fagmﬁmﬁumsamuw%’ammﬁmamiﬁuﬁ"l@’fé”mmﬁﬁm faumu wilnaw uag/m3e gniavesusing
(i) Lﬂmﬁwﬁ'agaﬁauwﬁmﬁaﬂiznaumiﬁﬂﬁu“lﬂmmmummgﬂﬁ'mhifu / Before making any investment decision, the Customer shall study all
relevant investment information (including any risk associated and disclaimer) carefully as well as its Acceptable Investment Risk Level. In addition, the
Customer should seek any investment advice from the qualified person for making a decision in any investment in suitable financial instruments. Any information
related to the investment or financial instruments provided by the Company including its representatives, employees and/or staffs (if any) shall be deemed as a
part for a decision by the Customer.

Y

y & v A v 22 2y o oo a v & ay v & 4
L] ﬂWﬁﬁ\inuﬂJﬂ\i@'ﬂf"ﬂﬂxmuﬂﬂﬂﬂﬂWﬁﬂﬂﬁuiﬂm'0\1@,ﬂﬂ“'ﬁ]\?‘ﬂ\jﬁuglﬁUll]@'ﬂwuﬂﬂwﬁﬂ1ﬁﬂﬁ$lmumﬂﬂgﬂﬂ1ﬂ1ulﬂﬂﬁ1ﬁu llazﬂ']ﬂilvlﬂﬂ]uVlﬂ@nllixﬂﬂﬂ'ﬂlllﬁﬂflu

£

v v '
o A ~ Y A v

a’ v Ny a Y o o A Aa a A ' o a v
ﬂWiﬁ\ﬁ@‘L!‘VlElﬂllilI‘lﬂ U 1”ﬂiiLl‘Vl@_ﬂﬂ?ﬁﬂﬁuii}ﬁﬁ@uiuﬁiWﬁWﬁﬂNf‘ﬂiNumﬂq‘1/|1J53W]Jﬂ'ﬂllL’GTENVIqﬂﬂlWizﬂﬂﬂ’ﬂNLﬁﬂquﬂ1iﬁﬂV!u‘ﬂﬂﬂlliﬂ"lﬂ@ﬂll
M . v
Lmuﬂﬁmﬁuﬁgﬂﬁ’mﬂmfmuﬁ"ﬂﬂmmﬁﬂaﬁmﬂmnmiamuﬁu"H'Law!ﬂﬂﬁxmi / All Customer’s investments shall be subjected to the Customer’s discretion
and it may be inconsistent with the evaluation result of this questionnaire as well as the Acceptable Investment Risk Level. In case the Customer invests in any
financial instruments which have a risk higher than the Acceptable Investment Risk Level, the Customer hereby agrees to accept all investment risks incurred in
all respects.
ao Y a S o Yy 4 Ao 1o o a A4y A = d4a 4 v .
L VTN AUITNIT TININUNNY mwummawmm'lmmmmwﬂ MserTenthianeanudenela  MAAVUIINNITANNUVDIGNAT / Neither the
Company nor the Company’s managements, employees and staffs shall be liable for all losses and damages incurred by the Customer’s investment.
Ao a =% o = a { a { A 1o
o yimaveavuanilumsudly Usmlge wienlfoundasinlsedivanuidsslunmsamuvesgnd wamsisziin uazdoyaineddes Taglisides
wdalinsuaranthusdediala / The Company reserves the right to amend, improve or change any provisions of this Suitability Test including related

information and evaluation result without any prior notice.
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v v

Tagmsasulwenasii Smsweiusewaztuduii n) S ldsumsumamsilszdiuamunuy Suitability Test souadoyatlszneumsdadulanuima 1@
o Yy ) A = - = < 3 Y oy v o 2o o A
Aawenndmst v) doyaneazdoamlsingluwenmsiidiuniueiigmlszms sagmniimsulasunlacdeyalas Smswziduilumednuaionysduil uaz
Y Y o = a A4 g A Y o oo ' o a4 9 ' o
ddudrlanazSunswdangmineg ngszifieniinerdes nSedetisruvesnizsnuiiugquaifneades wu auznssums na.a. dinauraznTTUNS 0.8.9.
N ] o y ry ' P} o o ' o o 44 9 o o Ay oy
amandnninduvalszmalng vSEneaedyandevisarih szmalng) $ita @) mbsnuituguainerdestumsiigsnssusen i
¢ o 1 ay ol Y ya aawa 2 Y o o o oody oy ¢ o e & a
szaedaziedednds Mail ddudlfiaamngsadiendoinulumsigsnssuangddmdnlszadezhediunsnsa uazlumsil vmaanastusey

InuSinaduiunmsasnaeunaziaweveyavesvmnimizsnuiiuguaiifisrdednandisdu ndeuduil imdsunsmsesensumsIiuinsnse

' v
a a

mmaﬁﬂmmmﬂﬂ?jmmmﬂ%’u?mi VOIUTHN / Upon signing this application, I hereby warrant and confirm that a) I acknowledge the evaluation result from the
Suitability Test including all information disclosed above and b) all information contained in this document is true in all respects. If there is any change, I will
immediately notify the Company in writing. I understand and acknowledge all relevant laws, relevant rules, regulations, and notification of the SEC, the Office of the
SEC, The Stock Exchange of Thailand, Thailand Futures Exchange, relevant government authorities, I hereby agree to strictly comply with all aforesaid laws and
regulations applicable to all trading activities entered into. In addition, I agree and accept that the Company may inspect and disclose all my information to aforesaid

regulatory authorities and I acknowledge or accept all services or risks which may occur from using the Company’s services.

aa¥o @D

Signed ( ) Customer Signed ( ) Investment Consultant / Evaluator

v & v o v A
N VO RUHSHIM TN /@ﬂizmu

e
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Additional Document 3.3 Individual
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nzlauaati 0107536000293 Tel (662)658-8888
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IFNG  (662) 658-8000 Website http:ivoww.kgieworld.co.th

KYC & CDD Checklist
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For Individual person

v
a

dmfudhmininseaa

A4 9 9 A ~

FOLVTHUINDITAATA © o AUYNY UL TV L e,

Marketing ID. & ..o TelNo. @ o EXt:o
& 9 Y o A

FONUNVINUGNAT .o AUN LI

>

- Joyaiugmvosgnm

manasilszddlseryy O-CO0O0O-CO00000-O0-

01N / Occupation L wifnamussn / Employee O] ﬁiﬁﬁ]ﬁ! A1 / Business Entrepreneur L1 41319713 / Government official

[I1fnaenu / Investor L viothu, usithu L] 81 )/ Others ..o

1]
Aawv Ao

FOUTENNTINIIU / COMPANY NAIME ..o eee e e oo eeeeeeseeessssesseessee s e e eseseseesee e e e eessessseseeeeeeessessssessesseee

UTLIANTIND / Type of BUSINGSS ........ovveeeieieeieeeeeeeeeee AUIAUIIU / POSIHON ...

ﬁ@ﬂﬁ‘ﬁ?ﬂu/CompanyAddress

.......................................................................................... SHATUTHAE / PoSt COUE ..ot
TNTAWN / TEINO. oo 100 / Mobile PRONE .........cvevoveeeeeeeeeee oo
TNTEVT/FAXNO. .ot Email Address .........coooviiiiiiiiiiiiiii

Ao/ Stats L Tea/Single Ll ausa/Married L1 81N/ OEES ov.vvvveoeoeooeoeeoeoeoeeeeoeeeeeeoeo

"ﬁﬂumﬁf}ﬂﬂ:ﬁﬂiﬁ FNAME OF SPOUSE ... euiei e
a . o Ao a 1w . ] .
81%N / Occupation Ll wifpamustm / Employee O] 3NV IUAT / Business Entrepreneur L1 41519%m13 / Government official

[I1fnasnu / nvestor L wothw, usdthu C 3% 6/ Others ..o

'
Ao Ao

Foustnham / COMPAIY NAIMIE ...ttt ettt sttt a e et eh et eb et b et bt b et st et st e bt st et es e et ea et b et ebe e sbeneeaenea

ﬂizm‘ﬂ‘ljiﬁ‘ﬂ / Type of BUSINESS .....ouvvniniiiiiiiiiiiiiii e, AUEAURIIU / POSIEION .. ov. v

'
= o

ﬁf)gi NITH / COMPAIY AQAIESS ...ttt ettt et et ettt ettt st b et

.......................................................................................... iﬁﬁqﬂiyﬁg/Post COode ..viniii e
Imﬁ'wﬁ/ Tl N O, oot s 1000 / MObile PRONE «.....vveeeeeeeeee e
TNTENT /FAXNO. e Email Address .....o.ouviniiniiiiii e
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AUTUYDI Marketing Officer

ANNITIUYDY Div. Head or Branch

ANUTUYDI Supervisor

Manager
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Customer FATCA Form for Individual Additional Document 3.4 Individual

I Gdaw / Attention 11!

a LY 1 g { G a v 9 a v
gﬂ@’ﬁLﬂ@umﬁslwmﬁL&JuqﬂﬂaawsnuuaﬂuslmqﬂﬂaaLmnunn‘ml / All customers, either U.S. person or non-U.S person, must fill

(]

in this form before opening the account with the company

I o A _\l‘l y D ¥ a a ‘lw o o v A 4 wft , Ao ftsu v
Jsanasasnaig WD Yl\?d?u'ﬂ 1 LLagd'Ju'ﬂ 2 %ﬂﬁﬂﬂﬂ%ﬂttﬂxnﬂ%u’] Wﬁa“aﬂaqﬂuamaﬂaﬂqﬂ@n WIINMUUA LUATUNIW

Please check |Zl in all questions both in Part 1 and Part 2 together with the customer’s signature

Kilatind (@nhwi/dawmans) Fynd
Applicant Name (Title/Name/Surname ) Nationality
wmafitasUssman wrtedatiuma aafl

ID Card No. Passport No.

a0 o o adi e ao
dufl 1 1- anadiusmegsiafirhudifiuyiv

Part 1 Business relationship with the company

YAARBLNAM / U.S. Person

mnvhuviesasmane lugas o dasladaanihs lsedrwenmaludonaasiiluldyansausiudrhed uasnsanuuumain w-9

If you check “Yes” in any one box, please skip the Non-U.S. Person questionnaire below and complete IRS Form W-9

G oo a M .
1. vhwduyeesaudiuldvialal / Are you a US. Citizen? Tdrves [ | lailamo [
o lisamay o mnviulunaidesewsiu usimhuerdbeguenansy
s c  a 49 0% ac o o
o lsameu b maviudisosumaliosemmenszne uasnik lwiudaidunaliosousri
o lisama b mnviudaluansy (eduuauiiusacansy) uacdolnlsaazaaduinaloesamsgmangrang
o You must answer “Yes” if you are U.S. citizen even though you reside outside of the U.S.

L] You must answer “Yes” if you hold multiple citizenships, one of which is U.S. citizenship.

L] You must answer “Yes” if you were born in the U.S. (or U.S. Territory) and have not legally surrendered U.S. citizenship.

T
a !

2. vwudfetasussirdiadfaufiogasathegnngmanalususy (n3umie) lavials Tdrves [ | lailamo [

Y
Are you a U.S. Green Card Holder?
.o P o = vy o oo Ly e a4 g el A, , o
[ B/?@GIBIJ Y%’ mnmummmﬂ@ummamamymmaoﬂwﬂmanwmﬁm7@73@%@1?0@7314‘Z@wmuamﬂu@muwagmﬁaamgnmd
o a I3 2N
W7Nﬂg%ﬂ7ﬁ/7uﬁ7ﬁ7j (N31UN136) YWmem
Z “71”1110 o v } yd‘\zyg A @ waa o ' P 7 v, a ¢ }
[ 1aaeay 1o NNTeTtseneaaueean @?]HW&LUHHUJH@I}WHVI@Qm?ié].‘;ﬂdgﬂ@@d@ﬂ}mgi/i}ﬂﬁ Hﬁﬂ?j (NUN19M) YaIMUATHINADE
PCRCA N o A A A ¢ &
LLﬁ?W?E]EN‘Z}IWN@mE! 1213 ?HVIVI?Hﬂ?EJﬂLLﬁ&’ﬂJﬁ75/3JE]°ZIBYHLL1/1/WEJ?§JH
. . oo oy e a4 g gl A, , o . A& L Ve
o EJ?GWQU ‘ZJ\/'?‘F V7ﬂﬂ@?ﬂ5§ﬁ77WJWHWNﬂ7?1’!‘Z@?/%WQ’LUE%LU%&/JJEH‘HQQﬂ7’)58&/7\7Qf7Wad@7ﬂﬂg]ﬁﬂ767%ﬂ7ﬂ?j (N31UN136) ?/Q\?W?%‘Zﬂgﬂﬂﬂé’
a 2 - P o A A A -1
YNIAN 39N0ANDUDLNILTHWIINMITUAD D ?HW/HHﬂ?EJﬂLLﬁ:}ﬁJﬁMNB‘EEJEZHLLUUWB?}IH
o You must answer “Yes” if the U.S. Citizenship and Immigration Service (USCIS) has issued you a U.S. alien registration card as a
lawful permanent resident of the U.S.
[ You must answer “Yes” irrespective of your Green Card’s expiration date and irrespective of whether such expiration date has

passed as of the date you sign and complete the form.

L] You should answer “No” if your Green Card has been officially abandoned, revoked, or relinquished as of the date you sign and

complete this form.

3. vuilsamedudiitufiogluavipiaiagussasdlumaifumiainsasausylaviala Tarves [ | lailamo [

Are you a U.S. resident for U.S. tax purposes?

w‘mmagnﬁmsmmLﬂuéﬂﬁuﬁaQhﬁw%gmmﬂﬂﬂ@mmmfﬁ “Substantial Physical Presence Test” $hathaivuaziiaiiulmainnisii Tuilitaqiiu vhwegluamigathe
Ttor 183 Hu i uapmndasmaneauBaaiaLd lusedndioyaly website gamhenudafivmBaniesmsy it http://www.irs.gov/Individuals/International-
Taxpayers/Substantial-Presence-Test

You may considered a U.S. resident if you meet the “Substantial Physical Presence Test”. You will meet this test if, for instance, during the current year, you

were present in the U.S. for at least 183 days. For more details, please refer to the information on the IRS website http://www.irs.gov/Individuals/International-

Taxpayers/Substantial-Presence-Test

I ——
wuwasn FATCA dwiugnemissinnyanassssen %h / Page 1
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sifluymmaaiaEiv / Nonus. person

mnvinrinnsasne ‘b daslagaemii lsansenuuunasy W-SBEN wiasviaaenaissenay

If you check “Yes” in any one box, please complete IRS Form W-8BEN and provide supporting document(s)

dad |

1 viwdl (WFeacd) manauswnavia liswamsasnedataunyaaaiiiiiiagluausy wemslaq fifeadasiuiydddels | ldves [ | laildmo [
A4 da v aw 51 & '
WiﬂNBQﬂﬂ‘ﬂiw ‘zivrsavlu

Do you have (or will you have) a power of attorney or signatory authority for the account granted to person

with U.S. address?

2. vhudl (Feazd) fegdwiuiuluswsldunmivdetiagdmiumsdaiadidumsifeaiuigdidelviefledivuiinus Tdrves [ | lailamo [
wiesfiagiea luawds lavdals

Do you have (or will you have) a hold mail or in care of address in U.S. as the sole address for the account?

3. viudl (3eaxd) Magandeluilegtiu viaflagitamsindadwiutydndeiussiiogivudimluausy lavdala Tdrves [ | lailamo []

Do you have (or will you have) a current U.S. residence address or U.S. mailing address for the account?

4. vuimngiealnsdwiluany emsinderuvioyanaduiiieadasiuliy il viadegfuusimuda s arves [ | Tailamo []

Do you have U.S. telephone number for contacting you or another person in relation to the account?

dowf 2 - msﬁus‘fuuazmiL&Ja“a'lwmlaaamuz*naaQ’ﬁl&iﬁamuzmwL?]uqﬂﬂaam%ﬁu
Part 2 Confirmations and Change of Non-U.S. Person Status
1. viuduiun deemsdhedudiuanaads wazesutuanysol
You confirm that the above information is true, accurate and complete
2. Imiﬂﬁmﬂﬂm@ﬂaam’%ﬁu vhuanasfiasdsliasmeuig mﬂﬁmﬁmﬁlammmﬂmumaaﬁmﬂw@ﬂaam’%ﬁu meldngmnamBannsrasaniy

In case that you are a Non-U.S. Person, you agree to promptly notify the company should there be any change in your status to become a U.S.

Person under U.S. tax law.

3. vwsuvmuuazanash Tunsdivudilaudslissmmulwidiforiomenfewladlen Tusmusanalidheasaudivosin viomshssdasyaiu
(= =3 1 v A 1 v G ;:!‘ o (= a v 1 a Y av dAa a% vy an oA [ a d‘ a o o 6
fhwdia ligndes vielbinsuimesysel Heafusnmeesilidiuyansendiveniu aviinaiusimilarslfnaeRfaudifeshedefiazyfonadsniug

magafafuvi i wmaevieuedm

You acknowledge and agree that failure to promptly notify the company of any change in your status as a Non-U.S. Person, or provision of any
false, incorrect, inaccurate or incomplete information as to your status as a Non-U.S. Person shall entitle the company to terminate, at its sole

discretion, the entire business relationship with you or part of such relationship as the company may determine in its sole discretion.
4. yduvnuuazanash mnvhufisnufuynenandiu uddoyaiidemsuuumaail viamauuunesy w-9 Wudeyasududia ligndas videlsasudm
aaysal VAnanS|Hnpuiflaudiiesehenfeniiazefionudaiusmegshatuvin lvimsevEeudinsgm

You acknowledge and agree that if you are U.S. Person but the information provided on this form or IRS Form W-9 is false, incorrect, inaccurate
or incomplete, the company shall be entitled to terminate, at its sole discretion, the entire business relationship with you or part of such

relationship as the company may determine in its sole discretion.

wuwasn FATCA dwiugnemissinnyanassssen 0 / Page 2
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Part 3 Authorization for information disclosure and account withholding

v dl dl v A v U a o ] a A 1 ] 3 a d‘
IﬂEIGLWIIQUL”IIG]”IIBGT]QMN’]EMLF]EJ’J‘HN LLeY/%38 "Ua(ﬂﬂﬁﬂ@"} izmnmwmemmwmmamﬂuﬂizmﬂ Hag/v enaLseme *A’]%@ﬂﬂﬂ%ﬂ’HNHHHBN LRCHINAIN

azllifinnauns WemsBugansananuiudsm Tumssidiumsdissia Ui

To the extent required by applicable laws and/or any agreements between company and domestic and/or foreign tax authorities, you hereby
irrevocably authorize company to:

ava

1 Wawedayasien seshwietstlomilumsufiiian FATCA whamdafumiansiwlsune uazvde alsume Gt mibpnudafums
9113989637 (Intemnal Revenue Service: IRS) fayadienam dun 3o fiay wanlszdndfem wnewaind Swonwdubeyaeaamio s ms

rhraeuduluinglussnhaifivdishuan nemaedenlmmaing dwnuiu dsanmuszsaemasaninueimemsiu uazvie viwdauaun fsley

Mnddn  eranaudmounuld  uardayadun  Aferiuenmdiiuimegsiafinagniemeleaiin - mhsswmemBanslusene  uaze

FaLlsemne Fa3ami IRS ¢e

Disclose to the company (for the benefit of FATCA compliance), domestic and/or foreign tax authorities, including the U.S. Internal Revenue
Service (IRS) your name, address, taxpayer identification number, account number, account balance or value, the deposit/withdraw
moneyOmade with respect to the account during the calendar year, account statements, the amount of money, the type and value of
financial products and/or other assets held by the company, as well as the amount of revenue and income and any other information

regarding the business relationship which may be requested or required by the domestic and/or foreign tax authorities, including the IRS;

o a ) \ A A od A A an A v A . Ao | v @ a a A
2. ANNUNNUTVDINIY UWRL/NID N‘Wﬂ‘m%@’]ﬂNM?@N%’AﬁtGﬁU‘J’WUiW 1%‘3’1%’3%’4ﬂ1%%®1®&m%’3&10’]%ﬂ(ﬂLﬂUﬂWiﬁmﬂﬂ%ﬂiSMﬂ Hag/v ealaine 9

34 IRS ¢y muldtlsfurasnnrany uag/m3a nONoMIeNE] TINtIANNANadla SeneLdin wasmhasnudafiumBanséenan

Withhold from your account and/or the income you may have or may be entitled to get paid from the company in the amount as required
by the domestic and/or foreign tax authorities, including the IRS, pursuant to the laws and/or regulations, between the company and such

tax authorities;

3. yhuSuvmiuwazenash mnvhullamuniuyeeaaiaiiv w'm@uaamLLammﬁﬂumﬁuﬁ@“ﬁam'ﬂ%a'wﬂmﬁquﬁmaLﬁ@%uuﬁu’%ﬁﬂuﬂﬁﬂﬁﬁﬁ M
FATCA (1w dumanlumsnesmdoyaliil RS wariusaulumsnsnseuianmudafieasafeatugn Wiud) madiudsramdsiiumnuls

MUNAY

You acknowledge and agree that in case you are U.S. person, you agree to accept all expenses incurred which may occur from any further
operation or any procedure (i.e. to report to the IRS and to perform due diligence etc.) in order to comply with all FATCA regulations.

In this regard, such all expenses shall be notified by the Company afterward.

1a o a v A v A 1 A a SJ;:; ] a A da all v a v v & v av o & v a L3 v 6 a o 1 [
WWﬂVLNNﬂﬁ@WL%%ﬂﬁWﬂN%mm.liy’ﬁ‘ﬂm“m% LLaY/930 N%‘ILW/IWW%QWQNM?SNﬁWﬁVL@iUmﬂUiW MANYB 2 TG ‘i_liiff“/lmLﬂ%@ladQW@?WNﬂNWWEWNﬁjﬂQﬂUWW% N
& a . A a0 g @ Aa Ay A a o ad \ > a4 ¢ X Gy A e
NUNANTRLNTIN - MNNUTENAUTNAIT I(ﬂilL‘ﬂ%@lﬂEIW%QLL@LWENN’]EJL@EI’HJ@GU?W 1%ﬂ§m’/|“/|’]%‘13\lﬂiaﬂ”ﬂa§ﬁLLﬁSﬁJﬁ’]EJNQ‘ﬁQI%LLUUW@iN% VLNLLQ@LWQ‘ﬂiUﬂﬁ;Q

Foyamuitlo s imauuumesait violunsdiivimlidayasumdhudia ligndes vialsiasudmemysolluuuumosail

If no account or income withholding is made pursuant to clause 2 above, the company shall be entitled to terminate, at its sole discretion, the entire
business relationship with you or part of such relationship as the company may determine in its sole discretion in the event of a failure to sign and
complete this form, a failure to update information as provided in this form, or in the event that you provide information that is false, incorrect,

incomplete or inaccurate on this form.

meflofavasgnéngdoadind Sud
Signature of Applicant Date
dwduuen PEGRERNIH Fudt
For the company  Authorized Person Date
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Additional Document 3.4 Juristic Person

Customer FATCA Form for Entity

I Gdaw /7 Attention! ]

a_ w ] i & a a o 8 1aa a o
Qﬂﬁ']k‘ﬂ@] E]Jv%et‘ﬁu"(l\‘iﬁLﬂ%%@ll!ﬂﬂﬂaLNiﬂ%LLa%‘,‘lNELﬂi%ﬂqﬂﬂﬂﬂLN‘Sﬂ%‘Y!ﬂ‘S']EI /  All customers, either U.S. Entity or non-U.S Entity, must

fill in this form before opening the account with the company

I o A _\l‘l , D ¥ a a Slw o o ¥ A 4 vd o ft , Ao ‘lw
Usanaaasnang WD Yl\?d?u'ﬂ 1 LLagd'Ju'ﬂ 2 %ﬂﬁﬂﬂﬂ%ﬂttﬂxﬂqﬂ%u’] W‘ia“aﬂaqﬂNa‘ﬂa‘ﬂa@aNa"lu’ma@u’]N WIDINNINUG EA

|9

AIUNIN
Please check |Z' in all questions both in Part 1 and Part 2 together with the authorized person’s signature

Kot (@nhwi/de) Uszineiaansideudans
Applicant Name (Title/Name) Country of Incorporation or Organization
152118963 / Type of Entity naneaansiiien
I:I ﬁ’nﬁuﬁm / Partnership I:I USHNAMNTUING / Public Limited Company Registration Number
[C] wStnifa / Private Limited Company|_| 3uq) / Other

* v ' 51 A4 @ aa Y nVLud aa Ao dd € A v du aw W 3 '
wesAe gnAmnvin vielunssifduifyansawiivuasillouiyansawsiniifienudssasnazidatiglfivuiinsasnsan uuuwadn FATCA ynvin
daudl 1 anwdiiusmegshafiiudiiuyiin

Part 1 Business relationship with the company

#GyAARAaLEN / U.S. Entity

1 ° d’ 1 1 1 ) d’ k4 ° 1 b;d’ L) av v v a 6
wmwmww,ma\mmy?mfaa ?"Zf "Zf@ﬂﬂ‘ﬁa\ﬁﬂud ZU?@‘ZWJ@WUJYHH’J%?IENEJW‘ZJJZ?’?_q/ﬂﬂﬂQwﬁﬂ%"m\W/?E!% uagnsanuuLnaIN W-9

If you check “Yes” in any one box, please skip the Non-U.S. Person questionnaire below and complete IRS Form W-9

1. gnﬁ'n?]uﬂa%ﬂaLi‘i'w%aﬁwﬁudmaw%ﬁ'u'f,‘ﬁw%avlsi / Is the Customer a a U.S. Corporation/Partnership? ldrves | Laild/mo O

o Dhnnoy o mngnénihuneaiiwshofustan vieiypanbue fnsmelingnaneansy ngnanemesuasyuansy o District of
Columbia w?a?ﬁﬁ"mﬁﬂﬁﬁﬁtwﬁﬁyﬂﬂaﬁmﬁmadﬁwfjﬂw‘Zﬁwﬁzyzy”ﬁgﬂmamgwmamﬁmmﬁwi}j

. Lﬁm'“@zqz/ismﬁwmﬁmm{ lsamay I mingn ”ngn5@5@5%7%;/777179’7141751/5&%61 w?awfﬁdMquﬁaﬁmfjaa’wﬁyymiwmngwma

L] You must answer “Yes” if the Customer is a corporation/partnership or other entity incorporated or organized in or under the

laws of the U.S., a U.S. state, or the District of Columbia or is treated as a U.S. domestic entity under any other provision of U.S.

federal income law.

® For purposes of this question, you must answer “Yes” if the Customer was created, incorporated or organized in more than one

jurisdiction, one of which is the U.S.

2. gnénfunessanifinelédsagmeldmeiafiumadulsuasiguensy laslsidisfoundeinmasmels Tawsals rves [ | lallamo []

Is the Customer an estate the Income of which is subject to U.S. federal income taxation regardless of source?

= @ P ao & i v oG a L e N ] &
NNIEIYIG)— fm77/557/8\717E]\miﬂﬂ7//“./7/51/@ﬂﬁaL}ﬁﬂHW?EJ‘Z}ILﬁHyﬂﬂﬁBL}I?ﬂH YUDYNUYDIIIVIUAEANIEUINNDNYUNE IVDIYNTNG TITINENA TGN

g

;jﬁ?”@ﬂﬁﬂadmmﬂw?aﬁauwua?”mﬂﬁﬂmm&mﬁﬁuwaLﬁadaw?ﬁuw?a;jﬁﬁﬁﬁag’iuﬁwfj mranavtaLsETMauae A lumadlusiuny
a”mmmmm&m?uﬁm”j

Remark - The status of an estate as a U.S. Person or Non-U.S. Person depends on all the facts and circumstances involved, including
the appointment of an executor or ancillary administrator who is a citizen or resident of the U.S. and the extent and duration of the

activities of the ancillary administrator in the U.S.

3. gnénfunasmiadidanyasddaluduialsi Tdrves [ | lailadmo [

Is the Customer a trust that

Q) maham%gﬁmwa"wmﬂumiﬁwﬁu@JLLamiu'%wﬁﬁ@mimamaw%ﬁﬂmﬁam”u uae (2) YaeaniduynaaasEiune
lﬂ‘ A A o £ z; lﬁ‘ o £ 6 A

wilwSonmemeiisnalummueumsdadulavioma lwdasshdnremnamisd v

(2) Tunem3adinddenfiailésunmuiifisuyeesansiuiojaqUssadlunsdafiumBtulfuosamnadmsy

(a)(1) a court within the U.S. is able to exercise primary supervision over its administration; and (2) one or more

U.S. Persons have the authority to control all of the substantial decisions of the trust; or

e ———————
$hathauuuadu FATCA ém%ugﬂﬁmimwanﬁna/ﬁauﬂﬂa %0 / Page 1
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(2) has a valid election in effect to be treated as a U.S. Person for U.S. federal income tax purposes?

Tsifuilfynaaausdiv / Non-us. Entity

mnvinrinnsasne ‘b daslpgaomii lsansenuuunasy W-SBEN-E wianisasonanstasnay

If you check “Yes” in any one box, please complete IRS Form W-8BEN and provide supporting document(s)

1 gnénduasdnssifyseatifyaesaniiuddadmanaduiasedeiiioeshiy Tavials Tdrves [ | lailamo []
Is the Customer an entity with substantial U.S. ownership?

o lsamay b mngndniuresuaisiuifynnassiuneniimianaeney Gusaeneniugoriuluaasiaistuiu lxnlasnsmialey
v s s , 2 I o s e sy T s - , o s
Sosifunniveas 10 vaufuionae lsinlusvesdnseendesrsoyayiu msfovulxlnsasmialaedas ssgnitnrsaniniumsfaru
o va_ v v w Uoo ¢ A A AY e ava Ay ¢ o a4 P
madngaulnegfioin iudam gnadansad viaynnaduilesumafiRiadewdmasasnasiosdy vianasmsad
o [isamou I mngnénihwisudinidyeaasusiumemissanmenadugaeuniadidamism s lwofusamiu (inlnemsosa
PR oy Pz P - Coegv ol yg o .
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o You must answer “Yes” if the Customer is a corporation having one or more U.S. persons that each own directly or indirectly
more than 10% of the corporation’s stock by vote or value. Stock owned directly or indirectly by an entity that is a corporation,
partnership or trust is considered owned proportionately by its shareholders, partners, grantors or other persons treated as
owners.
[ You must answer “Yes” if the Customer is a partnership having one or more U.S. persons that each own directly or indirectly
more than 10% of the partnership’s capital or profits interests. A capital or profits interest in a partnership owned or held directly
by an entity that is a corporation, partnership or trust is considered as being owned or held proportionately by its shareholders,

partners, grantors or other persons treated as owners.

® You must answer “Yes” if the Customer is a trust and a U.S. person is treated as an owner of any portion of the trust for U.S.
federal income tax purposes, or a one or more U.S. persons each hold, directly or indirectly more than 10% of the beneficial
interests of the trust. A discretionary beneficiary owns more than 10% of the beneficial interests in a trust if the value of the
currency or other property distributed to the discretionary during the prior calendar year exceeds 10% of the value of all
distributions made by the trust during that year. An ownership or beneficial interest in a trust owned or held directly or

indirectly by an entity is a corporation, partnership or trust is considered as being owned or held proportionately by its

shareholders, partners, grantors or other persons treated as owners.
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Part 2 Confirmations and Change of Non-U.S. Person Status
1. gnéndudiudh doamnudhediuiuenanis uazasudussysol

The Customer confirms that the above information is true, accurate and complete.
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In case that the Customer is a Non-U.S. Person, the Customer agrees to promptly notify the company should there be (i) any change in the
Customer's status as a Non-U.S. Person under U.S. tax law; or (ii) any change in shareholding (regardless of by vote or value) and/or

capital/interests ratio (as the case may be) or trust beneficial interests of U.S. Persons in the Customer, whether held directly or indirectly.
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The Customer acknowledges and agrees that failure to promptly notify the company of any change in the Customer’s status as a Non-U.S.
Person, or provision of any false, incorrect, inaccurate or incomplete information as to the Customer's status as a Non-U.S. Person or failure to
promptly notify the company of any change in shareholding (regardless of by vote or value) and/or capital/interest ratio (as the case may be) or
trust beneficial interests of U.S. Persons in the Customer, whether held directly or indirectly, shall entitle the company to terminate, at its sole

discretion, the entire business relationship with the Customer or part of such relationship as the company may determine in its sole discretion.
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The Customer acknowledges and agrees that if the Customer is a U.S. Person and the information provided on this form or IRS Form W-9 is false,
incorrect, inaccurate or incomplete, the company shall be entitled to terminate, at its sole discretion, the entire business relationship with the

Customer or part of such relationship as the company may determine in its sole discretion.
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Part 3 Authorization for information disclosure and account withholding
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To the extent required by applicable laws and/or any agreements between company and domestic and/or foreign tax authorities, the Customer hereby

irrevocably authorize company to:

1 Wawmedayasien sasgnnitaislomilumsufifons FATCA miasmdafiumensulsume wazmia alsume So3iaile mipnudafiums
9113909637 (Internal Revenue Service: IRS) dagyadionan loun Fagnén fiay) wausziéndifum® wafitd Swmlunsesaenandaluiag
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2084 IRS fel

Disclose to the company (for the benefit of FATCA compliance), domestic and/or foreign tax authorities, including the U.S. Internal Revenue
Service (IRS) the Customer's name, address, taxpayer identification number, account number, account balance or value, the
deposit/withdraw money made with respect to the account during the calendar year, account statements, the amount of money, the type
and value of financial products and/or other assets held with the company, as well as the amount of revenue and income and any
information regarding the business relationship which may be requested or required by the domestic and/or foreign tax authorities,

including the IRS;
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Withhold from the Customer’s account and/or the income that the Customer may have or may be entitled to get paid from the company in
the amount as required by the domestic and/or foreign tax authorities, including the IRS, pursuant to the laws and/or regulations, including

any agreements between the company and such tax authorities;

e ———————
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You acknowledge and agree that in case you are U.S. person, you agree to accept all expenses incurred which may occur from any further
operation or any procedure (i.e. to report to the IRS and to perform due diligence etc.) in order to comply with all FATCA regulations.

In this regard, such all expenses shall be notified by the Company afterward.
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If no account or income withholding is made pursuant to clause 2 above, the company shall be entitled to terminate, at its sole discretion, the entire
business relationship with the Customer or part of such relationship as the company may determine in its sole discretion in the event of a failure to
sign and complete this form, a failure to update information as provided in this form, or in the event that the Customer provides information that is

false, incorrect, incomplete or inaccurate on this form.
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Signature of Authorized Person(s) of the Customer Date
To-NENA
Name
LR
Position
o v aw YA o o a
AUTUVUIUN AL R NAYE AN
For the company  Authorized Person Date
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Enclosure 4

Affix
THB 30
POWER OF ATTORNEY
Stamp
For the Subscription of the Newly Issued Ordinary Shares together with Duty
the Warrants No.2 (J-W2) and No. 3 (J-W3)
of JAS Asset Public Company Limited (the “Company”)
I/We L] Mr. [J Mrs. [J Ms. [ Juristic Person
U ID Card Number [J Alien ID Card L[] Passport Number [] Juristic  Number

Having the address according to a list of

shareholders whose names appear on the shareholders register book on the date to record the names of shareholders
who are entitled to subscribe for the newly issued ordinary shares in proportion to their respective (Record Date) as of

April 26, 2022 (the “Shares Offering”) Telephone No. Nationality

I/We own, according to a list of shareholders whose names appear on the shareholders register book on the date to

record the names of shareholders who are entitled to subscribe for the newly issued ordinary shares in proportion to

their respective (Record Date) as of April 26, 2022 in the number of shares, and have the

rights to subscribe for newly issued ordinary shares of the Company. I/We hereby authorize

L mr. L) Mrs. L] ms.

Nationality Age years |ID Card Number

Address no. Moo baan/ Building Soi

Road Subdistrict District Province
Postal Code (the “Attorney” ) to be the true and legal attorney to

have full power and authority to do and perform all and every act in relation to subscription of newly issued ordinary

shares of the Company in the Shares Offering (the “Subscription”) of shares, including

to sign, certify and amend information in the subscription form in relation to the Subscription, to make any payment for
the Subscription, to provide information and sign, certify, amend and submit any documents in relation to the
Subscription, to communicate with the Company and its agents in relation to the Subscription, to agree to any terms
and conditions in relation to the Subscription and perform any acts in relation to the Subscription on my/our behalf. All
actions authorized by this Power of Attorney may be taken by the Attorney as if they were my/our actions. Any and all
acts done pursuant to this Power of Attorney shall therefore be regarded as if they were my/our actions and be valid

and effectual.

Signed Grantor
( )
Signed Attorney
( )
Signed Witness

Signed Witness




& KGI

KGI Securities (Thailand) Public Company Limited
173 Asia Centre Building, 8th - 11th Floor, South Sathorn Road,
Bangkok 10120 Thailand

Tel. (+66) 2658 8888 Fax. (+66) 2658 8000
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Enclosure 7

Jggset

Rights and Duties of the Issuer and the Holders of
Warrants to Purchase Ordinary shares of

JAS Asset Public Company Limited No. 2 (J-W2)

Date 8 June 2022

The English translation of this document is prepared solely for reference for non-Thai shareholders of the Company.
It should neither be relied upon as the definitive nor the official document of the Company. The Thai version is the

official document and shall prevail in all respects in the event of any inconsistency with the English translation.



Rights and Duties of the Issuer and the Holders of Warrants to Purchase Ordinary Shares of

JAS Asset Public Company Limited No. 2 (J-W2)

The Warrants to purchase ordinary shares of JAS Asset Public Company Limited No.2 (“Warrants”
or “J-W2") offered to the existing shareholders who subscribed and allocated the newly issued ordinary
shares offered to the existing shareholders in proportion to their shareholding are issued by JAS Asset
Public Company Limited (“Issuer” or “the Company”) pursuant to the resolution of the 2022 Annual General
Meeting of Shareholders held on 8 April 2022. The AGM resolved to approve an increase in the registered
capital of the Company by Baht 250,000,000 from the existing registered capital of Baht 994,160,212 to
Baht 1,244,160,212 by issuing 250,000,000 new ordinary shares at the par value of Baht 1.00 each. The
AGM also resolved to approve the allocation of newly issued ordinary shares in the amount not exceeding
than 190,000,000 shares at the par value of Baht 1.00 each to reserve for the allocation of the newly issued
ordinary shares offered to the existing shareholders in proportion to their shareholding and resolved to
approve the allocation of newly issued ordinary shares to reserve for the exercise of J-W2 offered to the
existing shareholders who subscribed and allocated the newly issued ordinary shares in the amount not

exceeding than 30,000,000 shares at the par value of Baht 1.00 each.

The Warrant Holders are entitled to the rights as stated in the Rights and Duties of the Issuer and
the Holders of JAS Asset Public Company Limited No. 2 (“Warrant Terms”), provided that the Issuer and
the Holders shall be bound to the Warrant Terms. The Warrant Holders shall be regarded to acknowledge
and comprehensively understand all terms and conditions stipulated in the Warrant Terms and agree to the

appointment of the Warrant Registrar and all terms stipulated in the Registrar Appointment Contract.

The Warrant Issuer shall arrange to have copies of Warrant Terms and copies of the Registrar
Appointment Contract kept at its head office and at the Registrar’s office for the Warrant Holders to review

such documents during business hours of the Issuer and the Registrar (as the case maybe).



Rights and Duties of the Issuer and the Holders of Warrants to Purchase Ordinary Shares of JAS Asset Public Company Limited No. 2

Name

Type of Warrants

Allocation Method

Number of Warrants

Issued

Offering Price

Exercise Ratio

Exercise price

Issuance Date of Warrant

Expiration Date

Terms of Warrant

Part 1

Key Terms of Warrants & Details of Warrants

Warrants to purchase ordinary shares of JAS Asset Public

Company Limited No.2 (“Warrants” or “J-W2")

Named and transferable warrants

The Company will offer Warrants to the existing shareholders who
subscribed and allocated the newly issued ordinary shares in the

ratio of 6.33334 allocated shares to 1 unit of warrant (6.33334: 1).

Any fraction of shares remaining from allotment will be disregarded

and all remaining warrants after the allocation will be canceled.

In this regard, the Company has set the date to determine the
names of shareholders who entitled to subscribe for newly issued

ordinary shares and warrants on 26 April 2022 (Record Date).

Not exceeding 30,000,000 units (Allocated [*] units)

Baht 0.00 per unit

1 unit of warrant has the rights to purchase 1 new ordinary share
(Par value 1.00 Baht). The exercise ratio is subject to change in
accordance with the conditions on the right adjustment as specified
in Clause 6. The fraction of shares from the exercise of warrants

shall be disregarded.

Baht 6.25 per share, unless subsequently adjusted in accordance

with the conditions on the right adjustment as specified in Clause 6.

8 June 2022

The date that warrants expire 2 years from the issuance date of

warrants which corresponds to 7 June 2024

2 years from the issuance date (8 June 2022 to 7 June 2024) The

Company shall not extend the terms of the Warrant after issuance




Rights and Duties of the Issuer and the Holders of Warrants to Purchase Ordinary Shares of JAS Asset Public Company Limited No. 2

Reserved Shares

Dilution effect

(as of 22 February 2022)

The number of ordinary shares reserved for J-W2 is 30,000,000
shares, when combined with the number of ordinary shares
reserved for the Warrants to purchase the Company's ordinary
shares No. 3 (“J-W3”) 30,000,000 shares, proposed at the same
time, totaling 60,000,000 shares. However, after combined with the
number of ordinary shares reserved for other warrants the total
reserved shares will not exceed 50 percent of the total number of
shares sold of the Company which can be calculated according to

the following formula:

Calculation method for the ratio:

No. of shares reserved for the exercise of J-W2 and J-W3 +

. n
No. of shares reserved for the exercise of other warrants

No. of existing paid-up shares "

= 60.000.000 + 21,218,947

929,068,467 + 190,000,000

= 7.26%

Remark:

Remark:

" Reserved share for Warrant offered other time is the number of reserved
shares of J-W1, totaling 21,218,947 shares.

2 Al paid-up shares of the company calculated from the number of paid-up
shares before the capital increase include the number of newly issued ordinary
shares offered to the existing shareholders in proportion to their shareholdings,
which are offered at the same time in the amount of 190,000,000 shares.

1. Control Dilution

®  |If every shareholder exercises the right to purchase newly
issued ordinary shares and received J-W2 warrants and J-
W3 warrants and exercised the right to convert into
ordinary shares in full amount of the rights granted, it will
not affect the voting rights of the Company's shareholders

(Control Dilution)

® In the event that the existing shareholders do not exercise




Rights and Duties of the Issuer and the Holders of Warrants to Purchase Ordinary Shares of JAS Asset Public Company Limited No. 2

their rights to subscribe for newly issued ordinary shares
according to their existing rights and other shareholders
exercise their rights to subscribe for newly issued ordinary
shares according to their existing rights and/or subscribe
for newly issued ordinary shares in excess of the right
(Oversubscription) until the subscription for the newly
issued ordinary shares in full amount and not exercise J-
W2 and J-W3, it will reduce the voting rights of the
Company's  shareholders  (Control  Dilution) by

approximately 21.20 percent

No. of shares offered to existing shareholders + No. of

shares reserved for J-W2 + No. of shares reserved for J-W3

No. of paid-up share+ No. of shares offered to existing
shareholders + No. of shares reserved for J-W2 + No. of

shares reserved for J-W3

190,000,000+ 30,000,000 + 30,000,000

929,068,467 + 190,000,000 + 30,000,000 + 30,000,000

21.20 percent

2. Price Dilution

This issuance and offering of J-W2 and J-W3 have no effect
from the price dilution because the exercise price of J-W2 and
J-W3 are higher than the current market price of the Company's
shares. The weighted average closing price of the Company's
shares for the past 15 business days prior to the date of the
Board of Directors' meeting. (Between 31 January— 21 February

2022) equal to 4.05 Baht per share.
3. EPS Dilution
This issuance and offering of J-W2 and J-W3 have effect from the
Earing per share dilution by 21.20 percent

EPS dilution = EPS before the offering — EPS after the offering

EPS before and after the offering




Rights and Duties of the Issuer and the Holders of Warrants to Purchase Ordinary Shares of JAS Asset Public Company Limited No. 2

Exercise Date

Notification period for

the exercise of warrant

Irrevocability of Notification
of the Intention Exercise

the Warrants

Secondary Market for

Warrants

Secondary Market for
Shares from the exercise

of Warrants

= (0.17377-0.13692) / 0.17377

21.20%

The first exercise date shall be on 30 September 2022 and the last
exercise date shall be the date that such warrants aged 2 years
from the issuance date, which is 7 June 2024. If the last exercise
date falls on a day which is not a business day, then the last
exercise date shall be moved up to the business day prior to such

exercise date.

Warrant holders can exercise their rights to purchase the
company’s ordinary shares on the last business day of every
quarter (the last business day of March, June, September, and
December) throughout terms of warrant (“Exercise date”). If
exercise date falls on a day which is not a business day, then the
exercise date shall be moved up to the business day prior to such

exercise date.

Warrant Holders who wish to exercise their rights to purchase the
Company’s ordinary shares shall give notification to the Issuer
during 9:00 a.m. — 4:00 p.m. within a period of 15 days prior to each
Exercise Date as same as the last Exercise Date, as specified in

Clause 5.

The intention to exercise the warrants shall be irrevocable upon the
delivery of the Notification of the intention to exercise the warrants

(“Exercise Notice”)

The Company shall list the Warrants on the SET.

The Company shall list the new ordinary shares derived from the
exercise of Warrants on the SET within the period of 30 days from
each exercise date. Such shares then can be traded on the SET as

those existing ordinary shares of the Company.
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Events that Required the
Adjustment of Exercise
Price and/or Exercise

Ratio

Warrants Registrar

Objective of the issuance
of Warrant and the benefit
which the Company will

gain from the allotment of

such securities

Benefit to the
shareholders from the

capital increase

The Company shall adjust the exercise price and/or the exercise
ratio in accordance with the conditions of right adjustments as
specified in Clause 6 when there is an event as determined in
Terms and Conditions of Warrants which is an event stipulated in
Clause 11(4) of Notification of the Capital Market Supervisory Board
No.TorChor 34/2551 Re: request for approval and the granting of
approval for the offering of the warrants representing the rights to
purchase newly issued ordinary shares, and the offering of the
newly issued shares to accommodate the issuance of the warrants

dated 15 December 2008 (as amended).

Thailand Securities Depository Company Limited

The Company will use the proceeds from the conversion of J-W2 to
repay loans from financial institutions due in 2023-2024,
approximately 450 million baht. In this regard, in issuing J-W2, the
Company will receive funds approximately 187.5 million baht. If all
warrant holders exercise their rights to purchase the ordinary

shares.

The Company's shareholders will benefit from the Company's
strong and stable financial structure, including the availability of
capital and financial liquidity, which will cause benefits and
enhance profits to the Company as well as creating added value

for shareholders in the long run.

Shareholders will gain benefit from a stronger and more stable
financial structure, in addition, the Company will have the
readiness of funds and financial liquidity which will bring benefits
and profits to the Company as well as help create added value for
shareholders in the long term. If Warrant holders exercise their
right, they are entitled to receive dividend payment pursuant to the
policy at the rate of not more than 50 percent of the annual
consolidated Net Profit after tax and after allocating for required

legal and other reserves in any year.
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1. Definitions

Part 2

General Terms and Conditions

Except determined as others, all wording and terms used in these Terms and Conditions shall

have the following meanings:

"Terms"

"Warrants"

“Warrant Substitutes”

"Company" or "lssuer’

“Notification No.

TorChor. 34/2551”

"Business day"

"Warrant Holders"

"Warrant Register Book"

or "Register Book"

"Rights of the Warrant"

The Terms and Conditions governing the Rights and Obligations
of the Issuer and Warrant holders, effective from the warrant

issuance date, including any amendment thereof (if any)

Warrants representing the rights to purchase ordinary shares of
JAS Asset Public Company Limited No.2 (J-W2) which specify the
name of holders and transferable or warrant substitutes with

details specified in Terms and Conditions.

Warrant substitute issued by Thailand Securities Depository

Company Limited (“TSD") for substitution of the Warrants

JAS Asset Public Company Limited

Notification of the Capital Market Supervisory Board No. TorChor
34/2551 Re: request for approval and the granting of approval for
the offering of the warrants representing the rights to purchase
newly issued ordinary shares, and the offering of the newly issued
shares to accommodate the issuance of the warrants dated 15

December 2008 (as amended)

The regular business day of the Stock Exchange of Thailand

Warrant usufruct as specified in Clause 3.3

Warrant registration book or registry date that records the details
regarding warrants and warrant holders which is kept by the

warrant registrar

All of the rights of the warrant which include but is not limited to
the rights to subscribe for the reserved shares, rights to attend

and vote at Warrant Holders’meetings and rights to be
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"Reserved Shares"

“Shares”

“Notification Period for

”

the Exercise of Warrants

"Issuance Date"

"Exercise Date"

“SEC”

"Registrar” or

“the Warrants Registrar"

“SET”

"TSD"

“The Information
dissemination system
through electronic media

of the SET”

2. General Details

compensated in the event there is insufficient shares reserved for

exercise

New ordinary shares of JAS Asset Public Company Limited in the
amount of 30,000,000 shares that are reserved for the exercise of
rights under the Warrants, including additional ordinary shares to
be issued in the event of adjustment of the rights under Warrant

Terms

Newly issued ordinary shares of JAS Asset Public Company

Limited

The period that the Warrant holders who wish to exercise their
rights to purchase new ordinary shares of the Company shall

notify such intention as specified in 5.3

8 June 2022

Defined in accordance with Clause 5.1 of Terms and Conditions

The Office of the Securities and Exchange Commission

Thailand Securities Depository Company Limited

93 Rachadaphisek Road, Dindaeng, Dindaeng,

Bangkok 10400

Telephone 0-2009-9000 Fax 0-2009-9991

and/or an authorized registrar to perform the registrar duties

of the Warrants

The Stock Exchange of Thailand

Thailand Securities Depository Company Limited

The information disclosure system of listed company through the

electronic media of the SET.
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3.1

3.2

3.3

3.4

Warrants refer to the warrants issued and offered in accordance with Notification No. TorChor.

34/2551

Warrant, Warrant Registrar, and Warrant usufruct

The Warrant Registrar shall have the duty to issue the certificate to all Warrant Holders. For the
Warrants kept at TSD shall have TSD name to be the holder of the Warrants in the Register Book
on behalf of the Warrant Holders. The Warrant Registrar shall issue the certificate or receipt

representing the Warrants in the form specified by the Warrant Registrar to TSD

The Warrant Registrar shall have the duty under the Registrar Appointment Agreement to prepare
and keep register of Warrant Holders until the full exercise of the right to purchase the underlying
shares of the Company under the Warrants, or until the maturity of the warrant (as the case may

be).

Warrant usufruct

3.3.1 Warrant usufruct in General case. The right under the Warrant will be vested in a person
or juristic person whose name appears as the owner of the Warrants in the Register Book
at that time, or prior the first closing date of the Register Book in the case of the closure of
the Register Book for transfer suspension. Except in the case that a transfer of the
Warrants has occurred prior the relevant closure date of Register Book mentioned above
and such transfer is effective against the Company in accordance with Clause 4.1.1, the

rights under the Warrants shall be fall to the transferee of the Warrants.

3.3.2  Warrant usufruct in case that TSD is warrant depository. The right under the Warrant shall
be vested in a person or juristic person that the TSD notifies to the Warrant Registrar in
writing that such persons are warrant usufruct in the number that the TSD informed the
warrant registrar and shall not more than the number registered in the warrant holders
register book under the TSD’s name at that time or the first book closure date in the case

of the closure of the warrant holders register book.

When TSD reports to the Warrant Registrar, the Warrant Registrar shall issue the certificate to the
right holders who deposits their Warrants with TSD, and registers the name in the Register Book in
the amount as reported by TSD. After the certificate of Warrants has been issued and such
registration has been done, the Warrant Registrar shall correct the total number of Warrants
registered in the Register Book in the name of TSD by deducting the number of the Warrants

separately registered in the name of the Warrant Holders. The total number of the Warrants issued
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4.1

to TSD, if not amended by the Warrant Registrar (for whatever reasons), shall be decreased at the

number of Warrants separately issued and registered in the name of the Warrant Holders.

Warrant Transferring Procedure

Transfer of the Warrants which is not kept at TSD shall be as follows:

411

The Warrants transfer procedure between the transferor and the transferee: The warrant
transfer will be completed when the warrant transferor, whose name in the Warrant
register book, was stated to be the owner of the Warrants at the number to be transferred
or the last warrant transferee, by endorsing their signatures at the back of the Warrants
showing the continuation of the transfer from all transferors whose names appear thereon
(as the case may be), and delivered the Warrants to the transferee with signing

endorsement evidencing the transfer.

The result of the transfer of the warrant between the transferee and the Company: The
transfer of the warrants shall be valid when the Warrant registrar officially received the
request for the registration of the transfer of warrants along with the warrant that the

transferee had endorsed signature as the transferee at the back of the warrant.

The result of the transfer of the Warrant between the transferee and the third party: The
transfer of the warrants shall be valid against the third party when the Warrant Registrar

has registered such transfer in the Warrant register book.

The request for the registration of the transfer of warrants shall be made and done at the Head
Office of the warrant registrar during the business hours and business days. The request shall
be made in accordance with the forms and processes prescribed by the warrant registrar. The
person requesting for the registration shall submit to the warrant registrar, the warrant certificate
containing all signatures required in Clause 4.1.1 along with other evidence to prove the
correctness and the completeness of the transfer and the receipt of the transfer as prescribed
by the warrant registrar. The warrant registrar shall issues the acceptance form for those

requests to the requested person.

The warrant registrar shall register the transfer of warrants in the warrant registered book
and certified the transfer of warrants, in case of non-reissuing, within 7 business days
from the date that the warrant registrar officially received the request for registration and
related evidence warrants or, in case of reissuing warrants, within 15 business days from
the date that the warrant registrar received a request for registration and related

evidence.

-10 -
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4.2

5.1

5.2

5.3

4.1.4  The warrant registrar shall entitle to refuse the request for the registration of the warrants,
if the Warrant Registrar found that the transfer was done illegally or contrary to the
limitation of warrant transfer (if any). The warrant registrar shall inform the person
requesting for the registration within 7 business days from the date that the warrant

registrar received the request for the registration and relevant evidence.

The transfer of the warrants kept at TSD shall be preceded in accordance with the regulations of

SET TSD and relevant authorities.

Exercise Procedures and Conditions

Exercise Period

The first exercise date shall be on 30 September 2022 and the last exercise date shall be the date
that such warrants aged 2 years from the issuance date which is 7 June 2024. If the last exercise
date falls on a day which is not a business day, then the last exercise date shall be moved up to

the business day prior to such exercise date.

Warrant holders can exercise their rights to purchase the Company’s ordinary shares on the last
business day of every quarter (the last business day of March, June, September, and December)
throughout terms of warrant ("Exercise Date"). If such exercise date does not fall on a day which is a
business day, then the exercise date shall be moved up to the last business day prior to such

exercise date.

In this regard, the Company shall not call the Warrant Holders to exercise their warrants except on

the Exercise Period specified above.

Exercise of Warrants

To exercising the warrants, the Warrant Holders might exercise their rights either in whole or in part
of total units of warrant held by each of them. However, any outstanding warrant that are not

exercised before the Last Exercise Date, the Company shall deem that the Warrant Holders do not

wish to exercise their rights and such warrants shall be expired without being exercised.

Notification Period for the Exercise of Warrant

5.3.1 The Notification period for Exercise Warrant on each Exercise Date (Except for the Last

Exercise Date)

The Warrant Holders who wish to exercise their rights to purchase the Company’s newly

issued ordinary shares shall deliver a notification to exercise the warrants following the

-11 -
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53.2

procedures as specified in Clause 5.4 (“Exercise Procedures”) between 9:00 a.m. — 4:00

p.m during the period of 15 days prior to each Exercise Date (the “Notification Period”)

In this regards, the Company shall not close the Warrant Register Book to suspend the
transfer of warrants. Also, the Company shall release information and additional details to
the Warrant Holders, the Exercise Date, the Notification Period, Exercise Ratio, Exercise
Price, Details of the bank account for subscription and exercise warrants, the Agent
receiving exercise intention (if any) and the contact place, through the Information
dissemination system through electronic media of the SET or other system required by

the SET at least 5 business days prior to each Notification Period

The Notification period for Exercise Warrants on the Last Exercise Date

The Warrant Holders shall deliver a notification to exercise the warrants following the
procedures as specified in Clause 5.4 (“Exercise Procedures”) between 9:00 a.m. — 4:00
p.m. during the period of 15 days prior to the Last Exercise Date (the “Last Notification

Period”)

In this regards, The Company shall release information and additional details to the
Warrant Holders, the Exercise Date, the Last Notification Period, Exercise Ratio, Exercise
Price, Details of the bank account for subscription and exercise warrants, the Agent
receiving exercise intention (if any) and the contact place, through the Information
dissemination system through electronic media of the SET or other system required by
the SET at least 14 days prior the Warrant Holder register book closing date and send
registered mail to the address of Warrant Holders as appeared in the warrant registered
book at the last book closing date of warrant. In this regards, the Company shall close
the Warrant Holder register book for suspending the transfer of warrants for a period of
21 days prior to the Last Exercise Date. In such case, the SET shall post the SP sign in
order to suspend the trading of warrants for a period of 2 business days prior to the book

closure date to the Last Exercise Date .

In case that the first day of the book closing date falls on a day which is not a SET’s
business day, such date shall be moved up to the business day prior to such date. In this

regards, the trading of warrants shall be suspended until the Last Exercise Date.

5.4 Exercise Procedures

541

The Warrant Holders may request the Exercise Notice form at the Company’s office

and/or Agent receiving exercise intention (if any)or download the form from the

-12 -
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Company’s website (https://www.jasasset.co.th).The Warrant Holders shall notify, the
Company and/or Agent receiving exercise intention (if any), within the Notification Period

for the Exercise of Warrant as specified in Clause 5.3 above.

Company Address :

JAS Asset Public Company Limited

187 JMART Building, Ramkamheang Road, Rat Phatthana,
Saphan Sung, Bangkok 10240

Tel. 0-2308-9000

In case the Warrants are under script system (Script), Warrant Holders can promptly

lodge Warrant certificates as the evidence to notify their intention to exercise.

In case the Warrants are under scripless system (Scripless), Warrant Holders who intend
to exercise the warrants shall notify their intention and submit a request form for
withdrawal of Warrant certificates or for issuance of the Warrant Substitutes in a form

prescribed by the SET as follows:

® |n case that the Warrant Holders have their own securities trading accounts in the
account named “Thailand Securities Depository Company Limited for depositors”,
the Warrant Holders who wish to exercise their rights shall notify their intention and
fill the request form to withdraw the warrants prescribed by the SET and submit to
their securities company acting as their brokers. The securities company shall
notify TSD to withdraw the warrants from the account named “Thailand Securities
Depository Company Limited for depositors”, and then TSD shall issue the
Warrant Substitute to be used as an evidence or supplementary document for the

exercise of warrant.

® |n case that the Warrant Holders do not have a securities trading account and the
warrants are kept with TSD in the account named “the Securities Issuer’s
Account”, the Warrant Holders who wish to exercise the warrants shall notify their
intentions and fill the request form to withdraw the warrants prescribed by the SET
and submit to TSD to withdraw the warrants from “the Securities Issuer’s Account”
and then TSD shall issue the Warrant Substitute which to be used as an evidence

or supplemental document for the exercise of warrant.

All Warrant Holders (including all those who hold warrants in the script system and also in

the scripless system), who wish to exercise their warrants, shall comply with the
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conditions regarding the Warrant's Exercise notice, take necessary actions and submit

the required documents within the relevant Notification Period, detailed as follows:

a)

c)

An accurately and completed form of the Warrant’s Exercise Notice, duly signed
by the Warrant Holders and submit to the Company and/or the Agent receiving

exercise intention (if any) within the Notification Period.

The Warrant certificate or the Warrant substitute in form prescribed by the SET,
bearing signature of holders representing the relevant number of warrants as
specified in the Exercise Notice and a power of attorney letter in case that the
warrant holders delegate other person to receive new certificates of the
unexercised Warrants (if any) and send to the Company and/or Agent receiving

exercise intention (if any).

Payment of the amount specified in the Warrant’s Exercise Notice and send pay-
in slip to the Company and/or the Agent receiving exercise intention (if any). The
Warrant Holders who wish to exercise their rights shall pay in one of the following

form:

1) Money transfer to Saving Account, Bank of Ayudhya Public Company
Limited, Thanon Phatthanakan Branch, payable to “Shares Subscription
Account of JAS Asset PIc.”, Account No. 168-1-54710-5, and enclose the
evidence of such transfer as well as specify name-surname and contact

telephone number or

2) Payment in form of cheque, cashier’s cheque, or draft which can be cashed
in Bangkok Metropolitan area within 1 Business day from each Notification
date. Cheque, cashier's cheque, or draft shall be dated 3 business days
prior each Exercise Date and shall be crossed and made payable only to
“Shares Subscription Account of JAS Asset Plc” and specify name-surname

and contact telephone number on back of those forms or

3) Other Payment forms determined by the Company and/or Agent receiving

exercise intention (if any) which shall be informed later.

In this regards, the Exercise of Warrants be considered completed and valid
only if the Company or the Agent receiving exercise intention (if any)
successfully collected the payment. In case that, the Company or the Agent

receiving exercise intention (if any) could not collect such payment, for any
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d)

e)

reason not cause by the Company or the Agent receiving exercise intention (if
any), the Company shall deem that such Warrant Holders intend to cancel their
respective intention to exercise warrants. In such case, the Company and/or
Agent receiving exercise intention (if any) shall return the Warrant Certificates or
the Warrant Substitutes together with the cheque, cashier’s cheque, or draft
which could not be collected to such Warrant Holders within 14 days from each
the Exercise Date. However, such cancellation shall not deprive the Warrant
Holders the rights to purchase ordinary shares for the next period, except in
case of the Last Exercise Period, the Company shall deem that such warrant is
expired without being exercised. In such case, the Company and the Agent
receiving exercise intention (if any) shall not responsible for the interest and/or

any damages or compensations in whatsoever cases.

Warrant Holders are responsible for all taxes and/or duty stamps (if any)
pursuant to the provisions in the Revenue Code or relevant regulations, laws

applicable to the exercise of the Warrants.

Evidence supporting the exercise

1) Thai Individual Person: Certified copy of Identification card or the
Government official card or the State enterprise employee card (In case
of the name/surname changing that cause such name/surname
different from that appearing on the Warrants, additional certified copy
of relevant government documents e.g. certificate of name/surname
change etc. must be attached). (In case of a minor, letter of consent of
parents, certified copy of identification card of the parents and

household registration having the name of the minor must be attached.)

2) Foreign Individual Person: Certified copy of foreigner certificate (alien

identification card) or certified copy of valid passport

3) Thai Juristic Person : Copy of corporate affidavit issued by the Ministry
of Commerce not more than 6 months prior to each Exercise Date, duly
certified by authorized director(s) as stated in that corporate affidavit
and certified copies of supporting evidences of such authorized

director(s) as in 1) or 2)
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5.4.2

543

4) Foreign Juristic Person: Copy of the certificate of incorporation and/or
corporate affidavit of such legal entity, duly certified by the authorized
director(s) and certified copies of supporting evidences of such
authorized director(s) as in 1) or 2). All documents shall be duly
certified by a Notary Public in the country in which such document is

issued and not more than 6 months prior to each Exercise date.

5) Custodian: Copy of corporate affidavit and document evidencing
appointment of custodian and certified copies of supporting evidences
of the authorized person(s) as in 1) or 2). All documents shall be duly
certified by a Notary Public in the country in which such document is

issued and not more than 6 months prior to each Exercise date.

In this regards, if the Warrant Holders fail to submit the abovementioned evidence, the
Company and/or the Agent receiving exercise intention (if any) shall deem that such
Warrant Holders do not intend to exercise the rights at the relevant Exercise Date.
However, the Company and/or the Agent receiving exercise intention (if any) might use

its own discretion to allow the exercise of warrant as deemed appropriate.

The number of Warrants to be exercised must be in a whole number with the exercise
ratio of one unit of Warrant to 1 ordinary share, except for the adjustment of rights as

specified in Clause 6.

The number of ordinary shares to be issued upon the exercise of warrants shall be
calculated by dividing the Warrant Holders’ amount of payment as mentioned above by
the Exercise price at the relevant exercise period. The Company shall issue the ordinary
shares in in a whole number not greater than the number of Warrants multiplied by the
exercise ratio. If there is a fraction of share derived from the calculation of the adjustment
of exercise price and/or exercise ratio, the Company and/or the Agent receiving exercise
intention (if any) shall discard such fraction from the calculation and shall return the
remaining amount of payment left from such exercise, in form of a cheque crossing “A/C
payee only” to the Warrant Holders through registered mail within 14 days from each

Exercise date with no interest reimbursement in all cases.

In case of the adjustment of exercise ratio, according to the adjustment of exercise price,
and/or the adjustment exercise ratio as specified in the Right Adjustment Condition, any

fraction of shares arise from such exercise, the fraction shall be disregarded.
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5.4.4

5.4.5

5.4.6

The Warrant Holders shall exercise the rights to purchase the ordinary shares at a
minimum amount of 100 shares. However, in case where the Warrant Holders have the
rights to purchase less than 100 ordinary shares, they shall exercise the rights to
purchase all shares at one single time, except in case of the last exercise, the Warrant
Holders may exercise the rights to purchase the ordinary shares with no limitation of

number of shares.

If the Company and/or Agent receiving exercise intention (if any) has not received
complete and accurate evidences or documents supporting the exercise as specified in
Clause 5.4.1 e), or has not received the full payment specified in the Exercise Notice, or
the Company finds that the Exercise Notice is not completely and accurately filled in by the
Warrant Holders, or incorrect stamp duty (if any) as required by the related laws and
regulations. The Warrant Holders shall rectify the found errors within the particular
Notification period, if the Warrant Holders fail to correct them within such period, the
Company shall deem that the Warrant Holders intend to cancel their respective intention to
exercise warrants and the Company and/or Agent receiving exercise intention (if any) shall
return Warrant certificate or warrant substitute and the payment with no interest
reimbursement in all cases to the Warrant Holders through registered mail within 14 days
from each Exercise date by processes and conditions determined by the Company and/or
Agent receiving exercise intention (if any). However, the Warrant Holders can notify their
exercise intention on the next Exercise Date, except in case of the Last Exercise Period,
the Company shall deem that such warrant is expired without being exercised. In such
case, the Company shall not responsible for the interest and/or any damages or

compensations in whatsoever cases.

In case that the Warrant Holders do not make the full amount of payment for the exercise
of warrants, the Company and/or the Agent receiving exercise intention (if any) is entitled

to proceed with any of the following method as seen appropriated.

a) Request the Warrant Holders to pay the remaining balance of such Exercise
within the relevant Notification period. If the Company and/or the Agent receiving
exercise intention (if any) does not receive such payment within the period, the
Company and/or the Agent receiving exercise intention (if any) shall deemed

that the Exercise Notice is invalid without any exercise, or

b) Deem that the number of shares subscribed shall equal to the actual amount of

payment received in accordance with the exercise price at that time, or
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54.7

54.8

c) Deem that the Exercise Notice is invalid without any exercise; or

However, for the Last Exercise period, the Company shall proceed to case b). Any
alternatives proceed by the Company and/or the Agent receiving exercise intention (if any)

shall be deemed as ultimatum.

In case of a) and c), the Company and/or the Agent receiving exercise intention (if any)
shall return Warrant certificate or warrant substitute and the received payment by cheque
crossing “A/C payee only” which specify to the Warrant Holder through registered mail

within 14 days from the Exercise Date with no interest reimbursement .

In case (b), the Company and/or the Agent receiving exercise intention (if any) shall deem
that the intention to exercise is partially made, equal to the actual amount of payment
received in accordance with the exercise price at that and shall return the remaining
Warrants certificate or Warrant substitutes and the remaining amount of payment (if any) to
the Warrant holders with no interest reimbursement through registered mail within 14 days
following the exercise date. However, those unexercised Warrants still valid until the Last

exercise period, except they fall into the Last Exercise period.

In the case that the Company and/or Agent receiving exercise intention (if any) fail to
return the remaining amount of payment that are unused or unexercised to the Warrant
holders within 14 days from the relevant exercise date, the Warrant holders shall be
entitled to receive interest reimbursement at the rate of 7.5% per annum calculated from
the remaining amount of payment that are unused or unexercised that exceeding 14 days

until the date that the Warrant holders receive such payment.

However, in case that the company and/or Agent receiving exercise intention (if any) has
duly delivered the Cheque, Drafts, Cashier’s Cheque, Bill of exchange from Bank or Bank
payment orders, crossing "A/C payee only" to the Warrant Holders by registered mail at
the address specified in the Exercise Notice, it shall be deemed that the Warrant Holders
already received their payment and shall not have any right to reimburse for any interest

and/or other compensations.

When the Warrant holders who intend to exercise their rights to purchase ordinary shares
have fully complied with all conditions governing the Exercise of Warrant, e.g. accurately
and completely delivered the Warrants, the Exercise Notice and all supporting evidences
as specified in 5.4.1 e), and made a full payments for ordinary shares subscription, the
Warrant holders shall not cancel or revoke such exercise intention, unless obtained the

written consent from the Company and/or Agent receiving exercise intention (if any).
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5.4.9

5.4.10

5.4.11

5.4.12

If after the last exercise date, the Warrant Holders have not yet completely complied with
all conditions governing the exercises prescribed by the Company and/or Agent
receiving exercise intention (if any), the Company shall deemed that those unexercised
warrants will expired without being exercised. Thus, the Warrant holders will no longer

have any right to exercise such warrant.

In case that the Warrant holders deliver the amount of Warrants exceed than the amount
of Warrants intended to be exercise, if the Warrants are in the Script system, the
Company and/or Agent receiving exercise intention (if any) will send new Warrants
certificate after deducted the amount of Warrants intended to be exercise to the Warrant
holders through registered mail within 14 days after each exercise date. In this regard,

the Company will void such previous Warrants accordingly.

The Company will register the change in the Company’s paid-up capital to the Ministry of
Commerce according to the numbers of newly issued ordinary shares for each of the
exercise period within 14 days after the Company receives full payment for the exercised
number of shares in each period. In this regard, the Company will request the Company’s
Registrar to register those Warrant Holders exercising their rights as ordinary
shareholders in the Company’s share register book according to the amount of ordinary

shares calculated from such exercise.

The Company will file an application for listing of the newly issued ordinary shares from

the Exercise of warrant to be listed in SET within 30 days from each Exercised Date.

The ordinary shares issued from the Exercise of Warrants shall have the same status and
rights as those existing ordinary shares previously issued by the Company which
effective from the date when the Warrant Holders or their proxies are recorded as
Company’s shareholders and the increasing in paid up capital due to the exercise of

warrants with the Ministry of Commerce has been registered and completed.

In case that the amount of underlying ordinary shares are insufficient for the Exercise of
Warrant, the Company will proceed to compensate for the incurred losses to the Warrant
Holders who are unable to exercise their rights as specified in Clause 7. However, the
Company will not compensate to the Warrant holders who do not exercise their rights,
even though there are enough amount of underlying ordinary share, e.g. the Warrant
holders who are foreign individuals that cannot exercise because the limitation of the

foreign shareholders as prescribed in the Company’s Articles of Association.
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5.4.13 Registrar of the Warrants

5.4.14

Thailand Securities Depository Company Limited (“TSD”)

Rachadapisek Road, Dindaeng, Bangkok 10400

Tel
Fax
Website

E-mail

: 0-2009-9000
: 0-2009-9991

. http://www.tsd.co.th

: TSDCallCenter@set.or.th

The registrar of Warrants is responsible for closing the Warrant register book, which

should contain of the records of Warrant Holders’ full name, nationality, address, and

other details that may be required by TSD. If any inconsistency of information exists, the

Company will regard the information appeared in the Warrant register Book as accurate

The Warrant Holders are obligated to notify any change or mistake in the details of

Warrant

register book and the Registrar shall then proceed to change or correct the

information accordingly.

Delivery

of Warrant Certificate

The Company shall proceed to issue and deliver the warrant to the allotted persons as

details below

1)

2)

In case that the allotted persons do not have securities trading account with the

securities company or with TSD

TSD shall deliver the Warrant Certificates, according to the amount of Warrant
allotted, through registered mail at the address indicated in the Company’s
shares register book within 15 business days from the Warrant issuance date. In
this case, the Warrant holders cannot sell the allotted Warrants in the SET until
receiving the Warrants certificate, which may be after the Company’s Warrants

commence trading in the SET.

In case that the persons receiving warrant allotment have securities trading

accounts with the securities companies

TSD shall deposit the Warrants certificate at “The Thailand Securities Depository
Company Limited for depositors”, and record the amount of Warrant that the
securities companies have deposited, while, the securities companies shall

record the amount of Warrant that such allotted persons have deposited and
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3)

shall issue the evidences of deposit to those allotted persons within 7 business
days from the Warrant issuance date. In this case, the Warrant holders can sell
the allotted Warrants in the SET immediately after the SET has granted the

approval for the Warrants to be traded on the SET.

The names of the allotted person must be identical to the owner’'s name of the
securities trading accounts in which the allotted persons wish to deposit the
Warrants; otherwise, the Company reserves the right to issue the Warrant

certificates to the allotted person as described in Clause 1) instead.

In case that the allotted persons have securities trading accounts with TSD,

member number 600

The Company shall deposit the Warrants at TSD, and TSD will record the amount
of allotted Warrants into the securities issuer’s account, member number 600
and shall issue the evidences of deposit to those allotted persons within 7
business days from the Warrant Issuance date. When the allotted persons want
to sell their Warrants, they have to withdraw the Warrants from such account
number 600 as stated by contacting the securities companies, whereby the
service fees may be incurred as required by TSD and/or the securities
companies. In this case, the Warrant holders can sell the allotted Warrants in the
SET immediately after the SET has granted the approval for the Warrants to be
traded on the SET and the Warrant holders have completely preceded the

withdrawal processes from the account number 600 as mentioned earlier.

5.4.15 Delivery of ordinary shares arising from the Exercise of Warrants

To exercise the Warrants to purchase the Company’s ordinary shares, the Warrant

holders can inform the Company to proceed the following alternatives:

1)

In case that the Warrant Holders wish to obtain the ordinary share certificates,
named the Warrant Holders, TSD will proceed to deliver the share certificates,
according to the amount of exercised Warrants to the Warrant holders through
registered mail to the names and addresses indicated in the Warrant register
book within 15 business days from each Exercise Date. In this case, the Warrant
holders who have exercised warrants cannot sell their ordinary shares arising

from the exercises of the Warrant in SET, until they have received the share
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certificates, which may be after the shares arising from such exercise are

approved to be traded on the SET

In case that the Warrant holders do not wish to obtain the shares certificates, but
intend to use the service of TSD to deposit their ordinary shares arising from the
exercise of Warrant in the securities companies’ account, where the Warrant
Holders have their trading accounts. In this case, TSD will proceed to deposit
the ordinary shares arising from the exercises of Warrant to “Thailand Securities
Depository Company Limited on behalf of the depositors,” and record the
amount of shares that the securities companies have deposited, while, the
securities companies shall record the amount of shares that the Warrant holders
have deposited and shall issue the evidences of deposit to the Warrant holders
who have exercised warrants within 7 business days from each Exercise Date.
In this case, the Warrant holders who have exercised warrants can sell the
shares arising from the exercise of Warrants on the SET immediately after the

SET has grant the approval for such shares to be traded on the SET.

In case that the Warrant holders who have exercised warrant, require the
Company to proceed according to Clause 2), the names of the Warrant holders
must be identical to the owner’s name of the securities trading accounts in which
the Warrant holders intend to deposit such shares; otherwise, the Company
reserves the right to issue share certificates to the Warrant holders who have

been allocated the shares, as described in Clause 1) instead.

In case that the Warrant holders do not wish to obtain the share certificate, but
intend to use the service of TSD by depositing the ordinary shares into the
securities issuer’'s account, member number 600. The Company shall deposit
the ordinary shares arising from the exercise of the Warrants, at TSD and TSD
will record the number of ordinary shares that the Warrant Holders are allotted in
the securities issuer’'s account, member no. 600, and issue an evidence of
deposit to the Warrant holders within 7 business days from each Exercise date.
When such Warrant holders wish to sell their shares, they have to withdraw the
shares from such account number 600 as stated by contacting the securities
companies, whereby the service fees may be incurred as required by TSD
and/or the securities companies. In this case, the Warrant holders who have
exercised warrants can sell their allotted shares in the SET immediately after the

SET has granted the approval for the ordinary shares to be traded on the SET
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6.1

6.2

and the Warrant holders have completely preceded the withdrawal processes

from the account number 600 as mentioned earlier.

Right Adjustment Conditions

In order to maintain the benefits of the Warrant Holders not to be inferior to the original, the
Company shall adjust the exercise price and/or exercise ratio, throughout the terms of warrants

when one of the following events occurs:

The Company changes the par value of its ordinary shares as a result of the consolidation or split
of its issued ordinary shares. The adjustment of the exercise price and the exercise ratio shall be
effective immediately from the date that the new par value is effective on the Information

dissemination system of SET.

(1) The exercise price will be adjusted according to the following formula:
Price 1 = Price 0 x Par 1
Par O
(2) The exercise ratio will be adjusted according to the following formula:
Ratio 1 = Ratio 0 x Par 0
Par 1

where

Price 1 = New exercise price after the adjustment

Price 0 = Exercise price before the adjustment
Ratio 1 = New exercise ratio after the adjustment
Ratio 0 = Exercise ratio before the adjustment

Par 1 = Par value of the ordinary shares after the adjustment

Par 0 Par value of the ordinary shares before the adjustment

The Company offers its ordinary shares by rights issue to the existing shareholders (Right
Offering) and/or public offering and/or private placement at “Net price per share of the newly
issued ordinary shares” which is lower than 90% of the “Market price per share of the Company’s
ordinary shares”. The adjustment of the exercise price and the exercise ratio shall be effective
immediately from the first date that the purchaser of ordinary shares will not obtain rights to

subscribe for the newly issued ordinary shares (the first day that the SET posts an XR sign) in case
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of rights issue to the existing shareholders (Right Offering) and/or the first date of such offering in

case of public offering and/or private placement, as the case may be.

Where

“Net price per share of the newly issued ordinary shares” is calculated from the total proceeds the
Company receives from the ordinary share offering deducted by expenses arising from the share

issuance (if any) and divided by the total number of newly issued shares.

In addition, in case there is more than 1 offering price at the same offering of shares under the
condition that the offering must be jointly subscribed, all offering prices shall be used to calculate
the Net price per share of the newly issued ordinary shares. However, if the offering is not under the
condition that the offering must be jointly subscribed, only the offering price that is lower than 90%

of “Market price per share of the Company’s ordinary shares” shall be used for the calculation.

"Market price per share of the Company’s ordinary shares" is equal to the Total trading value of the
Company’s ordinary shares divided by the Total number of the Company’s ordinary shares traded

on the SET during 15 consecutive Business days prior to the Calculation Date

“Calculation Date” refers to the first date that the purchaser of shares will not obtain rights to
subscribe for the newly issued ordinary shares (the first day that the SET posts an XR sign) in case
of rights issue to the existing shareholders (Right Offering) and/or the first date of such offering in

case of public offering and/or private placement, as the case may be.

If in case a reasonable “Market price per share of the Company’s ordinary shares” cannot be

obtained, the Company will instead determine a fair price for the calculation purpose.

“Fair Price” means the price that is determined by financial advisor approved by the SEC.

(1) The exercise price will be adjusted according to the following formula:
Price 1 = Price 0 x [(A x MP) + BX]
MP x (A + B)
(2) The exercise ratio will be adjusted according to the following formula:
Ratio 1 = Ratio 0 x [MP (A + B)]
(A x MP) + BX
Where
Price 1 = New exercise price after the adjustment

Price 0 Exercise price before the adjustment
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6.3

Ratio1 = New exercise ratio after the adjustment

Ratio0 =  Exercise ratio before the adjustment

MP = Market price per share of the Company’s ordinary shares

A = Number of fully paid-up ordinary shares as of the date prior to the closing

date of share register book for subscription rights ~ for newly issued
shares in case of the right offering to the existing shareholders and/or the
date prior to the first offering date of newly issued shares in case of
public offering and/or private placement, as the case may be

B = Number of newly issued shares offered to rights offering and/or public
offering and/or private placement, as the case may be

BX =  Proceeds to be received deducted by any expenses from the issuance of
new shares (if any) either from rights offering and/or public offering

and/or private placement

The Company offers any newly issued securities by rights issue to the existing shareholders
and/or public offering, and/or private placement and such securities give rights to convert or
change into ordinary shares or give the rights to subscribe for the Company’s ordinary shares
(“Newly issued convertible securities”), such as convertible debentures or warrants to purchase
ordinary shares) where “Net price per share of the newly issued ordinary shares reserved for the
exercise of the rights” to accommodate such rights is lower than 90% (ninety) of “Market price per

share of the Company’s ordinary shares”

The adjustment of the exercise price and the exercise ratio shall be effective immediately from the
first date that the purchaser of ordinary shares will not obtain rights to subscribe for any newly
issued securities that are convertible or changeable into ordinary shares or give the rights to
subscribe for the Company’s ordinary shares in case of rights issue to the existing shareholders
(Right Offering), and/or the first date of offering the newly issued securities that are convertible or
changeable into ordinary shares or that give the rights to subscribe for the ordinary shares in case

of public offering and/or private placement, as the case may be.

“Net price per share of the newly issued ordinary shares reserved for the exercise of the rights” is
calculated from the total proceeds that the Company receives from the securities offering that give
right to convert or change into the ordinary shares or give the rights to subscribe for the Company’s
ordinary shares, deducted by expenses arising from the securities issuance (if any), plus the
proceeds received from the exercise of rights to convert or change into the ordinary shares or rights
to subscribe for the Company’s ordinary shares, and divided by the total number of the newly

issued shares reserved for the exercise of the rights.
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In addition, in case there is more than 1 offering price at the same offering of shares under the
condition that the offering must be jointly subscribed, all offering prices shall be used to calculate
the Net price per share of the newly issued ordinary shares reserved for the exercise of the rights.
However, if the offering is not under the condition that the offering must be jointly subscribed, only
the offering price that is lower than 90% of “Market price per share of the Company’s ordinary

shares” shall be used for the calculation

"Market price per share of the Company’s ordinary shares " has the same meaning as details in

Clause 6.2 above.

“Calculation Date” refers to the first date that the purchaser of shares will not obtain rights to
subscribe for the newly issued securities that give rights to convert or change into ordinary shares
or give the rights to subscribe for the Company’s ordinary shares in case of rights issue to the
existing shareholders (Right Offering) and/or the first date of such offering that give rights to convert
or change into ordinary shares or give the rights to subscribe for the Company’s ordinary shares in

case of public offering and/or private placement, as the case may be.
(1) The exercise price will be adjusted according to the following formula:

Price 1 = Price 0 x [(A x MP) + BX]

[MP x (A + B)]

(2) The exercise ratio will be adjusted according to the following formula:

Ratio 1 = Ratio 0 x [MP x (A + B)]

[(A x MP) + BX]

Where

Price 1 = New exercise price after the adjustment

Price O = Former exercise price before the adjustment

Ratio 1 = New exercise ratio after the adjustment

Ratio 0 = Former exercise ratio before the adjustment

MP = Market price per share of the Company’s ordinary share

A = Number of fully paid-up ordinary shares as of the date prior to the

closing date of share register book for subscription rights for newly
issued shares which give rights to convert or change into ordinary
shares or to subscribe for the Company’s ordinary shares in case of
right offering to the existing shareholders and/or the date prior to the
first offering date of newly issued shares which give rights to convert

or change into ordinary shares or to subscribe for the Company’s
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6.4

ordinary shares in case of public offering and/or private placement, as
the case may be

B = Number of newly issued underlying shares which give rights to convert
or change into ordinary shares or to subscribe for the Company’s
ordinary shares offered to the right offering and/or public offering
and/or private placement

BX = Proceeds to be received deducted by any expenses from the
issuance of the securities which give rights to convert or change into
ordinary shares or to subscribe for the Company’s ordinary shares
either from rights offering and/or public offering and/or private
placement, plus the proceeds to be received from the exercise of
rights to convert or change into ordinary share or to or rights to

subscribe for the Company’s ordinary shares

The Company pays stock dividend, whether in whole or in part, in the form of the Company’s
newly issued shares. The adjustment of the exercise price and the exercise ratio shall be effective
immediately from the first date that the purchaser of ordinary shares shall not obtain the rights to

receive such stock dividend (the first date that the SET posts XD sign).

(1) The exercise price will be adjusted according to the following formula:
Price 1 = Price 0 x A
(A +B)
(3) The exercise ratio will be adjusted according to the following formula:
Ratio 1 = Ratio 0 x (A + B)
A
Where
Price 1 = New exercise price after the adjustment
Price 0 =  Exercise price before the adjustment
Ratio1 = New exercise ratio after the adjustment
Ratio0 =  Exercise ratio before the adjustment
A = Number of paid-up shares as of the date prior to the closing date of

share register book for rights to stock dividend

B = Number of newly issued ordinary shares as stock dividend

-27 -



Rights and Duties of the Issuer and the Holders of Warrants to Purchase Ordinary Shares of JAS Asset Public Company Limited No. 2

6.5

The Company pays cash dividend at a rate higher than 70% of the Net profit of the consolidated
Financial Statement (audited) after deducted by retained loss, legal reserves, minority interest,
and income tax on the operating performance in such accounting period throughout the terms of
warrants. The adjustment of the exercise price and the exercise ratio shall be effective
immediately from the first date that the purchaser of ordinary shares shall not obtain the rights to

receive cash dividend (the first date that the SET posts XD sign).

The percentage of the dividend payment to shareholders shall be calculated by dividing the actual
dividend paid in each accounting period by the Net profit of the consolidated Financial Statement
(audited) after deducted by retained loss, legal reserves, minority interest, and income tax on the
operating performance in the same accounting period. Such actual dividend paid shall also include
the interim dividend paid in each accounting period. Therefore, there will be no right adjustment if
the company pays interim dividends in each accounting year, however, the interim dividends will be
taken into account with the above conditions and calculated from the consolidated Financial
Statement (audited) after deducted by retained loss, legal reserves, minority interest, and income

tax.

"Market price per share of the Company’s ordinary shares " has the same meaning as details in

Clause 6.2 above.

“Calculation Date” refers to the first date that the purchaser of shares will not obtain rights to receive

cash dividend (the first day that the SET posts an XD sign).

(1) The exercise price will be adjusted according to the following formula:

Price 1 = Price 0 x [MP - (D - R)]
MP
2) The exercise ratio will be adjusted according to the following formula:

Ratio 1 = Ratio 0 x MP

[MP-(D-R)]
Where
Price 1 = New exercise price after the adjustment
Price 0 =  Exercise price before the adjustment
Ratio1 = New exercise ratio after the adjustment
Ratio0 =  Exercise ratio before the adjustment
MP = Market price per share of the Company’s ordinary shares
D = Dividends per share paid to the shareholders
R = Dividend per share paid at a rate of 80%of the consolidated
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6.6

6.7

6.8

6.9

Financial Statement (audited) after deducted by retained loss, legal

reserve, divided by total number of shares eligible form dividend
In any events other than those stated in Clause 6.1 — Clause 6.5 above that may impair the
Warrant Holders’ obtainable rights and benefits, the Company shall fairly consider and determine
to adjust the exercise price and/or the exercise ratio (and/or adjust the amount of Warrants instead
of the exercise ratio), without lessening the Warrant Holders’ rights and benefits. The result of such
consideration shall be deemed ultimatum. The Company will notify the SEC, SET, and the Warrant
Registrar of relevant details immediately or before the effective date of the new exercise price and

exercise ratio.

The calculation of the adjustment to the exercise price and the exercise ratio in accordance with
Clause 6.1 through 6.6 above shall be independent on one another and shall be based on the
order of occurrence of the comparison to the market price of the Company’s ordinary shares. In
case more than one circumstance simultaneously occurs, the calculation of adjustment shall be
made in a respective order of Clauses 6.1, 6.5, 6.4, 6.2, 6.3, and 6.6. In each calculation, the

exercise price and the exercise ratio shall remain in a 5 decimal digit number.

The calculation of the adjustment of the Exercise Price and/or the Exercise Ratio pursuant to
Clause 6.1 — Clause 6.6 shall not be changed in a way which will cause the Exercise Price to
increase and/or the Exercise Ratio to decrease, except for the case of the consolidation of shares
specified in Clause 6.1. The proceeds from the exercise of rights shall be calculated from the new
exercise price after the adjustment (with the 5 digits of decimal) multiplied by numbers of the
ordinary shares (the number of the ordinary shares shall be calculated from the new exercise ratio
after the adjustment multiplied by the amount of warrants being exercised, any decimal fraction of
shares shall be disregarded), in additional, any decimal fraction of the proceeds from such

calculation, less than 1 Baht shall be disregarded.

With regard to the adjustment of the Exercise Price, if the calculation causes the new exercise price
to be lower than the Company’s share par value, the Company’s share par value shall be used as
the new exercise price. For the Exercise Ratio, the new ratio is still calculated based on the method

specified in Clause 6.1 — Clause 6.6.

The Company may consider adjusting the exercise price along with the issuance of new warrants
instead of adjusting the exercise ratio. In case of issuing additional reserve shares, the Company
shall submit the resolution of shareholders’ meeting which approve the issuance of additional

reserve shares to the SEC prior to the adjustment.
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6.10

7.1

7.2

In adjusting the Exercise Price and/or Exercise Ratio as specified in Clause 6.1 — Clause 6.6
and/or the issuance of new warrants instead of adjusting the exercise ratio as specified in Clause
6.9, the Company shall inform the details regarding the adjustment of exercise ratio and price of
warrant immediately or before the adjusted ratio and exercise price to be effective, through the
Information dissemination system through electronic media of the SET or any other systems
required by the SET and to the SEC within 15 (fifteen) days from the effective date of such
adjustment. The Company will deliver the amended Terms and Conditions upon request to the
Warrant holders within 15 days from the date the Company receives the written request form such
Warrant holders and the Company shall make available copies of the amended Terms and
Conditions at the Head Office of the Company and/or the Head Office of the Agent receiving
exercise intention (if any), the Warrant Holders can review such copies of the amended Terms and

Conditions on the business days and during the business hours of the respective places.

Compensation in case the Company is unable to provide shares for the exercise of Warrants

The Company will compensate the Warrant Holders or holders of the Warrant Substitute as follows:

The Company shall only compensate the Warrant Holders or holders of the Warrant Substitute in
case the Warrant Holders notified their intention to exercise their rights in each Exercise Date but
the Company is unable to provide sufficient reserved shares for the exercise of warrants. The
compensation shall be calculated as specified in Clause 7.3. However, in case that the Company
is unable to provide shares due to the limitation of shareholding of non-Thai as specified in Clause

12 below, the Company shall not pay any compensation to the Warrant Holders.

The compensation as mentioned in Clause 7.1 shall be paid by cheque crossing "A/C payee only"
and deliver through the registered mail within 14 days from the exercise date. In case the
Company is unable to compensate the Warrant Holders within the specified period, the Warrant
Holders shall receive the interest at the rate 7.5% per annum calculated for the period after the

specified 14 days until the date that the Warrant Holders receive their compensation.

However, in any case, if the Company has duly delivered the Cheque, Draft, Bill of exchange from
bank, or Bank payment orders, crossing "A/C payee only" to the Warrant Holders by registered mail
at the address specified in the Exercise Notice, it shall be deemed that the Warrant Holders already
received such compensation and shall not have any right to reimburse for any interest and/or other

compensations.

-30-



Rights and Duties of the Issuer and the Holders of Warrants to Purchase Ordinary Shares of JAS Asset Public Company Limited No. 2

7.3

7.4

The calculation of the loss that the Company shall compensate to the Warrant Holders as

specified in Clause 7.1 are expressed as follows:

Compensation per 1 unit of Warrant = B x [MP — EP]

Where
B = Amount of shares that cannot be provided and/or increased in
accordance with the exercise ratio per 1 unit increased
MP =  Closing price of the Company'’s ordinary shares on each Exercise Date
EP = Exercise price or Adjusted exercise price of the Warrants (if any)

If the Company has compensated the loss as in Clause 7, the compensation shall be deemed as

ultimatum.

Right and Status of the Reserved Shares

The ordinary shares issued from the exercise of the Warrants will have the same rights and status
as those of the ordinary shares previously issued by the Company, including the rights to receive
dividends or other benefits that the Company grants to the shareholders, effective from the date
that the Ministry of Commerce approves the registration of increased paid-up capital and the
Company’s Shares registrar records names of the Warrant Holders as shareholders in the

Company’s share register book.

In case that, the Company announces the date to determine the shareholders entitled to receive
dividend payments or other benefits prior to the date that the Ministry of Commerce approves the
registration of increased paid-up capital and the Company’s Shares registrar records names of
the Warrant Holders as shareholders in the Company’s share register book, the Warrant Holders
shall not have any right to receive such dividend payments or other benefits. In case there are any
remaining reserved shares after the last exercise of Warrants, the Company shall further proceed

to reduce the registered capital.

Restriction on the Transfer of shares

The Company has no restriction on share transfer except for the share transfer that will cause the
Company’s share held by non-Thai shareholders exceed 49 percent of the total paid-up shares,
as stated in the Company's Articles of Association or in other proportions that may be amended in

the Company's Articles of Association in the future.
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10.

1.

12.

Status of Warrant Holder during the Notification period for the Exercise of Warrants

During the period from the date that the Warrant Holders accurately and completely declare their
intentions to exercise warrants by submitted the Exercise notice, until the date before the Ministry
of Commerce approves the registration of increased paid-up capital arising from the exercise of
Warrants, the Company will deem that such Warrants have the same rights and status as other
Warrants that have not been exercised. These rights and status shall be ended in the date that the
Ministry of Commerce has approved the registration of increased paid-up capital arising from the

exercise of Warrants.

In case that, the Company has adjusted the Exercise price and/or the Exercise Ratio while the
Company has not yet submitted the registration of increased paid-up capital arising from the
exercise of Warrants with the Ministry of Commerce, the Warrant holders who have already
exercised their rights shall be entitled to the retrospective right adjustment. Hence, the Company
shall promptly issue additional shares to the Warrant Holders according to the amount they are
entitled, given the new adjustment of the Exercise price and/or the Exercise Ratio (as the case
may be) becomes effective. Such additional shares may be received later than the previously

delivered shares, but not later than 45 days from the adjustment date.

Secondary Market for the Warrants

The Company shall list the Warrants on the SET within 30 days from the Warrant's Issuance Date

Restriction on the Transfer and Exercise of Warrants

The Company has no restriction on the transfer of warrants, except in case of the last exercise
which the Company shall close the Warrant Holder register book (J-W2) for a period of 21 days
prior to the Last Exercise Date, and the SET shall post the SP sign in order to suspend the trading
of warrants for a period of 2 business days prior to the book closure date, or in case of book close
for determining the right of Warrant Holder (J-W2) eligible for the Warrant Holder's meeting which
the Company shall close the Warrant Holder register book for a period of 21 days prior to the
meeting date. However, the Company has the restriction on the exercise of warrants. And also, the
company has restriction prescribed in the Company’s Articles of Association on the foreign

limitation in the Company’s shareholding. The details are as follows:

a) The Company shall not issue new ordinary shares to the non-Thai Warrant holders, who
have exercised the warrants and comply with the conditions prescribed on the Exercise
notice as specified in Clause 5.4, if such exercise shall cause non-Thai shareholders hold

the proportion of Company’s shares exceed 49 percent of the total paid-up shares, as
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13.

13.1

13.2

13.3

13.4

specified in the Company’s Articles of Association or other proportion that may be

amended in the Company’s Articles of Association in the future.

b) If the restriction under Clause a) above causes the non-Thai Warrant holders, who have
exercised the warrants and comply with the conditions prescribed on the Exercise notice
as specified in Clause 5.4, and under the “First-Come First-Served” basis, unable to
exercise their rights as specified in the Warrant's Exercise Notice whether in whole or in
part. The Company and/or the Agent receiving exercise intention (if any) shall return the
remaining payment that cannot be exercised to the non-Thai Warrant Holders within 14
days from each Exercise Date by processes and conditions determined by the Company
and/or the Agent receiving exercise intention (if any). Hence, the Company shall not

responsible for the interest and/or any damages or compensations in whatsoever cases.

c) The non-Thai Warrant Holders shall not entitled to receive any form of compensation from
the Company and/or the Agent receiving exercise intention (if any), in the case of the
inability to exercise their rights due to the foreign limitation in the Company’s

shareholding as specified in Clause a) above.

Amendment the Terms and Conditions of Warrants

The amendment to Terms and Conditions that clearly enhanced the benefits of the Warrant
Holders, or the amendment that required to complies with the relevant law, rules and regulations,
the securities Act., the relevant general terms and order as well as the relevant notifications and
regulations of the SEC, or the amendment of the right adjustment as specified in Clause 6 or the
amendment that not inferior the right of the Warrant Holders, or the amendment that made to
correct such obvious errors. Those amendments shall be amended by the Company without

obtaining the consent from the Warrant Holders’ meeting.

Any amendments of Terms and Conditions other than Clause 13.1 shall obtain the consent from

the Company and the Warrant Holders’ meeting as specified in Clause 14.6.

The amendment of Terms and Conditions, in any case, shall not be contrary to or inconsistent with
the requirement specified in Notification No. TorChor. 34/2551 and in accordance with the

Securities and Exchange Act, as well as other relevant laws unless it is granted.

The Company and/or the Warrant Holder have no right to propose the amendment of the extension
of Warrant terms, Exercise ratio, Exercise price except in the case of the rights adjustment under

Clause 6.
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13.5

14.

14.1

The Company shall notify the SET, the SEC and the Warrant Registrar of any amendment to the
Terms and Conditions as specified in Clause 13.1 or 13.2 and shall submit the amended Terms
and Conditions to the SET, the SEC, and the Warrant Registrar within 15 days from the date of
such amendment. Also, the Company shall inform the Warrant Holders of any amendments to the
Terms and Conditions as specified in Clause 13.1 or 13.2 via the SET’s electronic system
immediately or before 9.00 AM of the date that such amendment is effective. Upon the written
request, the Company shall deliver the amended Terms and Conditions to the Warrant Holders
within 15 days from the date the Company received such request. The Company shall make
available copies of the amended Terms and Conditions at the Head Office of the Company and/or
the Head Office of the Agent receiving exercise intention (if any), the Warrant Holders can review
such copies of the amended Terms and Conditions on the business days and during the business

hours of the respective places.

The Warrant Holders’ Meeting

Calling the Warrant Holders’ Meeting and/or the Warrant Holders’ Meeting shall be as follows :

The Company is entitled to call the Warrant Holders’ Meeting at any time as it deems
appropriated. However, in case the following events occurred, the Company must arrange the

meeting to have any resolution within 30 days from the date that the following events occurred:

(a) When there are significant or material events that may affect the rights of Warrant Holders

or affect the ability of the Company to comply with the Warrant Terms and Conditions, or

(b) When the Company or the Warrant Holders holding the warrants altogether at least 25%
of total units of the unexercised Warrants at that time propose to amend the Terms and
Conditions under Clause 13. In this regards, the Company and/or the Warrant Holders

have no right to amend Exercise ratio, Exercise price or the Terms of warrants.

In an event that the Company fails to call the Warrant holders’ meeting within specified period, the
Warrant Holders holding the warrants altogether at least 25% of total units of the unexercised

Warrants at that time, shall have the right to call the meeting of the Warrant Holders by themselves.

In the Warrant Holders’ meeting, the Company or the person designated by the Company, and its
legal counsel have the right to attend the Warrant Holders’ meeting to provide comments or

explanation to the meeting.

The Company shall close the Warrant Holder register book to determine the right of the Warrant

Holders to attend such meeting not greater than 21 days prior to the date of the Warrant Holders’
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14.2

14.3

14.4

14.5

Meeting. The Warrant Holders who are eligible to attend the meeting must be named as the

Warrant Holders on the book closing date.

Invitation Letter

For calling the Warrant Holders’ Meeting, either the meeting is called by the Warrant Holders or by
the Company, the Company shall send the invitation letter (specifying the meeting venue located
near the Company’s Head Office or the province near or in Bangkok, the meeting date and time,
the person who requests the meeting, and the meeting agendas) through registered mail to each
individual Warrant Holders within 7 days from the Book closing date and inform the Warrant
Registrar through the Information dissemination system through electronic media of the SET at

least 7 days before the Warrant Holders’ Meeting date.

Proxy

The Warrant Holders may give a proxy to any person to attend the meeting and/or to cast the votes
on their behalf. The proxies shall submit the Proxy Form, (specified by the Company and/or the
Warrants Registrar and send to all Warrant Holders together with the invitation letter), to the
Chairman of the Meeting or the person designated by the Chairman of the Meeting prior to the

Warrant Holders’ Meeting.

Quorum

A quorum of the Warrant Holders’ meeting shall be constituted by the Warrant holders who have not
exercised their rights and their proxies (if any), not less than 25 persons, altogether representing at

least 50% of total units of the unexercised warrants, attend in such meeting.

In the case where the Warrant Holders’ meeting has delayed for 1 hour and a quorum still not
formed, the meeting shall be canceled. If the meeting of the Warrant Holders is called by the
Company, the Company shall recall the Warrant Holders’ meeting in not less than 7 days but not
later than 14 days from the date of the previous meeting by following the procedures in Clause 14.2,
in this latter Warrant Holders’ meeting, a quorum is not required. If the meeting of the Warrant
Holders is called as the request of the Warrant Holders, the Company is not required to call for a

new meeting.
Chairman of the Meeting
Chairman of the Board or Vice Chairman of the Board or Chairman of the Audit Committee or a

Company’s director or the person selected by the Warrant Holders, (respectively in case prior

person is not attend the meeting), shall act as the Chairman of the Warrant Holders’ Meeting.
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14.6

14.7

14.8

15.

Resolutions of the Meeting

Any resolution of the Warrant holders’ Meeting shall consist of votes of not less than half of the
total unexercised warrants held by Warrant holders or the proxies who attend the meeting and
have the right to cast the votes in such agenda. The resolution approved by the Warrant holders’

Meeting shall be binding all Warrant Holders regardless of their attendance to the meeting.

In casting vote, each Warrant Holder shall have the voting rights equivalent to the number of
unexercised Warrants held, 1 (One) unit of unexercised warrant is equals to 1 (One) vote. The
Chairman of the meeting shall cast an extra vote as the final casting vote only in case of equality of

votes.

The Company shall inform the resolutions of the Warrant Holders’ Meeting to the SET within a
following Business day after the meeting date, and also inform the SEC as well as the Warrant

Registrar within 15 days from the meeting date.

Minutes of Meeting

The Company shall record and prepare the minutes of the Warrant holders’ Meeting within a
period of no later than 14 days from the meeting date, The minutes of the Warrant holders’
meeting shall duly signed by the Chairman and shall be kept at the Company office. Upon the
written request, the Company shall deliver the minutes to the Warrant Holders within 15 days from
the date the Company received such request; however, the Warrant Holders shall be responsible

for any incurred expenses determined by the Company.

Meeting Expenses

The Company will be responsible for all expenses related to each Warrant holders’ Meeting.

Enforcement of the Warrant Terms and the Governing Laws

The Warrant Terms shall be enforced from the Warrant issuance date to the Last Exercise Date

and shall be governed and interpreted under the laws of Thailand.

In case there are any details in Part 2 of the Terms and Conditions conflicted with the details in

Part 1 of the Terms and Conditions, the details in Part 1 shall be enforced. Also, if there are any clauses in

the Terms and Conditions conflicted with any relevant rules, regulations or related notifications applicable

to the laws, the provision under such rules, regulations or related notifications shall be applied to the

Warrants for the said conflicted clause only.
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Rights and Duties of the Issuer and the Holders of
Warrants to Purchase Ordinary shares of

JAS Asset Public Company Limited No. 3 (J-W3)

Date 8 June 2022

The English translation of this document is prepared solely for reference for non-Thai shareholders of the Company.
It should neither be relied upon as the definitive nor the official document of the Company. The Thai version is the

official document and shall prevail in all respects in the event of any inconsistency with the English translation.



Rights and Duties of the Issuer and the Holders of Warrants to Purchase Ordinary Shares of

JAS Asset Public Company Limited No. 3 (J-W3)

The Warrants to purchase ordinary shares of JAS Asset Public Company Limited No.3 (“Warrants”
or “J-W3”) offered to the existing shareholders who subscribed and allocated the newly issued ordinary
shares offered to the existing shareholders in proportion to their shareholding are issued by JAS Asset
Public Company Limited (“Issuer” or “the Company”) pursuant to the resolution of the 2022 Annual General
Meeting of Shareholders held on 8 April 2022. The AGM resolved to approve an increase in the registered
capital of the Company by Baht 250,000,000 from the existing registered capital of Baht 994,160,212 to
Baht 1,244,160,212 by issuing 250,000,000 new ordinary shares at the par value of Baht 1.00 each. The
AGM also resolved to approve the allocation of newly issued ordinary shares in the amount not exceeding
than 190,000,000 shares at the par value of Baht 1.00 each to reserve for the allocation of the newly issued
ordinary shares offered to the existing shareholders in proportion to their shareholding and resolved to
approve the allocation of newly issued ordinary shares to reserve for the exercise of J-W3 offered to the
existing shareholders who subscribed and allocated the newly issued ordinary shares in the amount not

exceeding than 30,000,000 shares at the par value of Baht 1.00 each.

The Warrant Holders are entitled to the rights as stated in the Rights and Duties of the Issuer and
the Holders of JAS Asset Public Company Limited No. 3 (“Warrant Terms”), provided that the Issuer and
the Holders shall be bound to the Warrant Terms. The Warrant Holders shall be regarded to acknowledge
and comprehensively understand all terms and conditions stipulated in the Warrant Terms and agree to the

appointment of the Warrant Registrar and all terms stipulated in the Registrar Appointment Contract.

The Warrant Issuer shall arrange to have copies of Warrant Terms and copies of the Registrar
Appointment Contract kept at its head office and at the Registrar’s office for the Warrant Holders to review

such documents during business hours of the Issuer and the Registrar (as the case maybe).
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Name

Type of Warrants

Allocation Method

Number of Warrants Issued

Offering Price

Exercise Ratio

Exercise price

Issuance Date of Warrant

Expiration Date

Terms of Warrant

Reserved Shares

Part 1

Key Terms of Warrants & Details of Warrants

Warrants to purchase ordinary shares of JAS Asset Public

Company Limited No. 3 (“Warrants” or “J-W3”)

Named and transferable warrants

The Company will offer Warrants to the existing shareholders who
subscribed and allocated the newly issued ordinary shares in the

ratio of 6.33334 allocated shares to 1 unit of warrant (6.33334: 1).

Any fraction of shares remaining from allotment will be disregarded

and all remaining warrants after the allocation will be canceled.

In this regard, the Company has set the date to determine the
names of shareholders who entitled to subscribe for newly issued

ordinary shares and warrants on 26 April 2022 (Record Date).

Not exceeding 30,000,000 units (Allocated [*] units)

Baht 0.00 per unit

1 unit of warrant has the rights to purchase 1 new ordinary share
(Par value 1.00 Baht). The exercise ratio is subject to change in
accordance with the conditions on the right adjustment as specified
in Clause 6. The fraction of shares from the exercise of warrants

shall be disregarded.

Baht 9.00 per share, unless subsequently adjusted in accordance

with the conditions on the right adjustment as specified in Clause 6.

8 June 2022

The date that warrants expire 4 years from the issuance date of

warrants which corresponds to 5 June 2026

4 years from the issuance date (8 June 2022 to 5 June 2026) The

Company shall not extend the terms of the Warrant after issuance

The number of ordinary shares reserved for J-W3 is 30,000,000
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Dilution effect

(as of 22 February 2022)

shares, when combined with the number of ordinary shares
reserved for the Warrants to purchase the Company's ordinary
shares No. 2 (“J-W2”) 30,000,000 shares, proposed at the same
time, totaling 60,000,000 shares. However, after combined with the
number of ordinary shares reserved for other warrants the total
reserved shares will not exceed 50 percent of the total number of
shares sold of the Company which can be calculated according to

the following formula:

Calculation method for the ratio:

No. of shares reserved for the exercise of J-W2 and J-W3 +

. n
No. of shares reserved for the exercise of other warrants

No. of existing paid-up shares "

= 60,000,000 + 21,218,947

929,068,467 + 190,000,000

= 7.26%

Remark:

" Reserved share for Warrant offered other time is the number of reserved
shares of J-W1, totaling 21,218,947 shares.

2 Al paid-up shares of the company calculated from the number of paid-up
shares before the capital increase include the number of newly issued ordinary
shares offered to the existing shareholders in proportion to their shareholdings,

which are offered at the same time in the amount of 190,000,000 shares.
1. Control Dilution

®  |f every shareholder exercises the right to purchase newly
issued ordinary shares and received J-W2 warrants and J-W3
warrants and exercised the right to convert into ordinary shares
in full amount of the rights granted, it will not affect the voting

rights of the Company's shareholders (Control Dilution)

® In the event that the existing shareholders do not exercise their
rights to subscribe for newly issued ordinary shares according
to their existing rights and other shareholders exercise their
rights to subscribe for newly issued ordinary shares according

to their existing rights and/or subscribe for newly issued
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Exercise Date

ordinary shares in excess of the right (Oversubscription) until
the subscription for the newly issued ordinary shares in full
amount and not exercise J-W2 and J-W3, it will reduce the
voting rights of the Company's shareholders (Control Dilution)

by approximately 21.20 percent

No. of shares offered to existing shareholders + No. of shares

reserved for J-W2 + No. of shares reserved for J-W3

No. of paid-up share+ No. of shares offered to existing shareholders

+ No. of shares reserved for J-W2 + No. of shares reserved for J-W3

190,000,000+ 30,000,000 + 30,000,000

929,068,467 + 190,000,000 + 30,000,000 + 30,000,000

21.20 percent

2. Price Dilution

This issuance and offering of J-W2 and J-W3 have no effect
from the price dilution because the exercise price of J-W2 and
J-W3 are higher than the current market price of the Company's
shares. The weighted average closing price of the Company's
shares for the past 15 business days prior to the date of the
Board of Directors' meeting. (Between 31 January— 21 February

2022) equal to 4.05 Baht per share.
3. EPS Dilution
This issuance and offering of J-W2 and J-W3 have effect from the
Earing per share dilution by 21.20 percent

EPS dilution = EPS before the offering — EPS after the offering

EPS before and after the offering
= (0.17377-0.13692) / 0.17377

21.20%

The first exercise date shall be on 30 September 2022 and the last
exercise date shall be the date that such warrants aged 4 years
from the issuance date, which is 5 June 2026. If the last exercise

date falls on a day which is not a business day, then the last
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Notification period for

the exercise of warrant

Irrevocability of Notification of the

Intention Exercise the Warrants

Secondary Market for Warrants

Secondary Market for
Shares from the exercise of

Warrants

Events that Required the
Adjustment of Exercise Price

and/or Exercise Ratio

exercise date shall be moved up to the business day prior to such

exercise date.

Warrant holders can exercise their rights to purchase the
company’s ordinary shares on the last business day of every
quarter (the last business day of March, June, September, and
December) throughout terms of warrant (“Exercise date”). If
exercise date falls on a day which is not a business day, then the
exercise date shall be moved up to the business day prior to such

exercise date.

Warrant Holders who wish to exercise their rights to purchase the
Company’s ordinary shares shall give notification to the Issuer
during 9:00 a.m. — 4:00 p.m. within a period of 15 days prior to each
Exercise Date as same as the last Exercise Date, as specified in

Clause 5.

The intention to exercise the warrants shall be irrevocable upon the
delivery of the Notification of the intention to exercise the warrants

(“Exercise Notice”)

The Company shall list the Warrants on the SET.

The Company shall list the new ordinary shares derived from the
exercise of Warrants on the SET within the period of 30 days from
each exercise date. Such shares then can be traded on the SET as

those existing ordinary shares of the Company.

The Company shall adjust the exercise price and/or the exercise
ratio in accordance with the conditions of right adjustments as
specified in Clause 6 when there is an event as determined in
Terms and Conditions of Warrants which is an event stipulated in
Clause 11(4) of Notification of the Capital Market Supervisory Board
No.TorChor 34/2551 Re: request for approval and the granting of
approval for the offering of the warrants representing the rights to
purchase newly issued ordinary shares, and the offering of the
newly issued shares to accommodate the issuance of the warrants

dated 15 December 2008 (as amended).
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Warrants Registrar

Objective of the issuance of
Warrant and the benefit which
the Company will gain from the

allotment of such securities

Benefit to the shareholders from

the capital increase

Thailand Securities Depository Company Limited

The Company will use the proceeds from the conversion of J-W3 to
repay loans from financial institutions due in 2025-2026,
approximately 317 million baht. In this regard, in issuing J-W3, the
Company will receive funds approximately 270 million baht. If all
warrant holders exercise their rights to purchase the ordinary

shares.

The Company's shareholders will benefit from the Company's
strong and stable financial structure, including the availability of
capital and financial liquidity, which will cause benefits and
enhance profits to the Company as well as creating added value

for shareholders in the long run.

Shareholders will gain benefit from a stronger and more stable
financial structure, in addition, the Company will have the
readiness of funds and financial liquidity which will bring benefits
and profits to the Company as well as help create added value for
shareholders in the long term. If Warrant holders exercise their
right, they are entitled to receive dividend payment pursuant to the
policy at the rate of not more than 50 percent of the annual
consolidated Net Profit after tax and after allocating for required

legal and other reserves in any year.
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1. Definitions

Part 2

General Terms and Conditions

Except determined as others, all wording and terms used in these Terms and Conditions shall

have the following meanings:

"Terms"

"Warrants"

“Warrant Substitutes”

"Company" or "lssuer’

“Notification No.

TorChor. 34/2551”

"Business day"

"Warrant Holders"

"Warrant Register Book"

or "Register Book"

"Rights of the Warrant"

The Terms and Conditions governing the Rights and Obligations
of the Issuer and Warrant holders, effective from the warrant

issuance date, including any amendment thereof (if any)

Warrants representing the rights to purchase ordinary shares of
JAS Asset Public Company Limited No.3 (J-W3) which specify the
name of holders and transferable or warrant substitutes with

details specified in Terms and Conditions.

Warrant substitute issued by Thailand Securities Depository

Company Limited (“TSD") for substitution of the Warrants

JAS Asset Public Company Limited

Notification of the Capital Market Supervisory Board No. TorChor
34/2551 Re: request for approval and the granting of approval for
the offering of the warrants representing the rights to purchase
newly issued ordinary shares, and the offering of the newly issued
shares to accommodate the issuance of the warrants dated 15

December 2008 (as amended)

The regular business day of the Stock Exchange of Thailand

Warrant usufruct as specified in Clause 3.3

Warrant registration book or registry date that records the details
regarding warrants and warrant holders which is kept by the

warrant registrar

All of the rights of the warrant which include but is not limited to
the rights to subscribe for the reserved shares, rights to attend

and vote at Warrant Holders’meetings and rights to be
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"Reserved Shares"

“Shares”

“Notification Period for

”

the Exercise of Warrants

"Issuance Date"

"Exercise Date"

“SEC”

"Registrar” or

“the Warrants Registrar"

“SET”

"TSD"

“The Information
dissemination system
through electronic media

of the SET”

2. General Details

compensated in the event there is insufficient shares reserved for

exercise

New ordinary shares of JAS Asset Public Company Limited in the
amount of 30,000,000 shares that are reserved for the exercise of
rights under the Warrants, including additional ordinary shares to
be issued in the event of adjustment of the rights under Warrant

Terms

Newly issued ordinary shares of JAS Asset Public Company

Limited

The period that the Warrant holders who wish to exercise their
rights to purchase new ordinary shares of the Company shall

notify such intention as specified in 5.3

8 June 2022

Defined in accordance with Clause 5.1 of Terms and Conditions

The Office of the Securities and Exchange Commission

Thailand Securities Depository Company Limited

93 Rachadaphisek Road, Dindaeng, Dindaeng,

Bangkok 10400

Telephone 0-2009-9000 Fax 0-2009-9991

and/or an authorized registrar to perform the registrar duties

of the Warrants

The Stock Exchange of Thailand

Thailand Securities Depository Company Limited

The information disclosure system of listed company through the

electronic media of the SET.
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3.1

3.2

3.3

3.4

Warrants refer to the warrants issued and offered in accordance with Notification No. TorChor.

34/2551

Warrant, Warrant Registrar, and Warrant usufruct

The Warrant Registrar shall have the duty to issue the certificate to all Warrant Holders. For the
Warrants kept at TSD shall have TSD name to be the holder of the Warrants in the Register Book
on behalf of the Warrant Holders. The Warrant Registrar shall issue the certificate or receipt

representing the Warrants in the form specified by the Warrant Registrar to TSD

The Warrant Registrar shall have the duty under the Registrar Appointment Agreement to prepare
and keep register of Warrant Holders until the full exercise of the right to purchase the underlying
shares of the Company under the Warrants, or until the maturity of the warrant (as the case may

be).

Warrant usufruct

3.3.1 Warrant usufruct in General case. The right under the Warrant will be vested in a person
or juristic person whose name appears as the owner of the Warrants in the Register Book
at that time, or prior the first closing date of the Register Book in the case of the closure of
the Register Book for transfer suspension. Except in the case that a transfer of the
Warrants has occurred prior the relevant closure date of Register Book mentioned above
and such transfer is effective against the Company in accordance with Clause 4.1.1, the

rights under the Warrants shall be fall to the transferee of the Warrants.

3.3.2  Warrant usufruct in case that TSD is warrant depository. The right under the Warrant shall
be vested in a person or juristic person that the TSD notifies to the Warrant Registrar in
writing that such persons are warrant usufruct in the number that the TSD informed the
warrant registrar and shall not more than the number registered in the warrant holders
register book under the TSD’s name at that time or the first book closure date in the case

of the closure of the warrant holders register book.

When TSD reports to the Warrant Registrar, the Warrant Registrar shall issue the certificate to the
right holders who deposits their Warrants with TSD, and registers the name in the Register Book in
the amount as reported by TSD. After the certificate of Warrants has been issued and such
registration has been done, the Warrant Registrar shall correct the total number of Warrants
registered in the Register Book in the name of TSD by deducting the number of the Warrants

separately registered in the name of the Warrant Holders. The total number of the Warrants issued
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4.1

to TSD, if not amended by the Warrant Registrar (for whatever reasons), shall be decreased at the

number of Warrants separately issued and registered in the name of the Warrant Holders.

Warrant Transferring Procedure

Transfer of the Warrants which is not kept at TSD shall be as follows:

411

The Warrants transfer procedure between the transferor and the transferee: The warrant
transfer will be completed when the warrant transferor, whose name in the Warrant
register book, was stated to be the owner of the Warrants at the number to be transferred
or the last warrant transferee, by endorsing their signatures at the back of the Warrants
showing the continuation of the transfer from all transferors whose names appear thereon
(as the case may be), and delivered the Warrants to the transferee with signing

endorsement evidencing the transfer.

The result of the transfer of the warrant between the transferee and the Company: The
transfer of the warrants shall be valid when the Warrant registrar officially received the
request for the registration of the transfer of warrants along with the warrant that the

transferee had endorsed signature as the transferee at the back of the warrant.

The result of the transfer of the Warrant between the transferee and the third party: The
transfer of the warrants shall be valid against the third party when the Warrant Registrar

has registered such transfer in the Warrant register book.

The request for the registration of the transfer of warrants shall be made and done at the Head
Office of the warrant registrar during the business hours and business days. The request shall
be made in accordance with the forms and processes prescribed by the warrant registrar. The
person requesting for the registration shall submit to the warrant registrar, the warrant certificate
containing all signatures required in Clause 4.1.1 along with other evidence to prove the
correctness and the completeness of the transfer and the receipt of the transfer as prescribed
by the warrant registrar. The warrant registrar shall issues the acceptance form for those

requests to the requested person.

The warrant registrar shall register the transfer of warrants in the warrant registered book
and certified the transfer of warrants, in case of non-reissuing, within 7 business days
from the date that the warrant registrar officially received the request for registration and
related evidence warrants or, in case of reissuing warrants, within 15 business days from
the date that the warrant registrar received a request for registration and related

evidence.
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4.2

5.1

5.2

5.3

4.1.4  The warrant registrar shall entitle to refuse the request for the registration of the warrants,
if the Warrant Registrar found that the transfer was done illegally or contrary to the
limitation of warrant transfer (if any). The warrant registrar shall inform the person
requesting for the registration within 7 business days from the date that the warrant

registrar received the request for the registration and relevant evidence.

The transfer of the warrants kept at TSD shall be preceded in accordance with the regulations of

SET TSD and relevant authorities.

Exercise Procedures and Conditions

Exercise Period

The first exercise date shall be on 30 September 2022 and the last exercise date shall be the date
that such warrants aged 4 years from the issuance date which is 5 June 2026. If the last exercise
date falls on a day which is not a business day, then the last exercise date shall be moved up to

the business day prior to such exercise date.

Warrant holders can exercise their rights to purchase the Company’s ordinary shares on the last
business day of every quarter (the last business day of March, June, September, and December)
throughout terms of warrant ("Exercise Date"). If such exercise date does not fall on a day which is a
business day, then the exercise date shall be moved up to the last business day prior to such

exercise date.

In this regard, the Company shall not call the Warrant Holders to exercise their warrants except on

the Exercise Period specified above.

Exercise of Warrants

To exercising the warrants, the Warrant Holders might exercise their rights either in whole or in part
of total units of warrant held by each of them. However, any outstanding warrant that are not

exercised before the Last Exercise Date, the Company shall deem that the Warrant Holders do not

wish to exercise their rights and such warrants shall be expired without being exercised.

Notification Period for the Exercise of Warrant

5.3.1 The Notification period for Exercise Warrant on each Exercise Date (Except for the Last

Exercise Date)

The Warrant Holders who wish to exercise their rights to purchase the Company’s newly

issued ordinary shares shall deliver a notification to exercise the warrants following the
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53.2

procedures as specified in Clause 5.4 (“Exercise Procedures”) between 9:00 a.m. — 4:00

p.m during the period of 15 days prior to each Exercise Date (the “Notification Period”)

In this regards, the Company shall not close the Warrant Register Book to suspend the
transfer of warrants. Also, the Company shall release information and additional details to
the Warrant Holders, the Exercise Date, the Notification Period, Exercise Ratio, Exercise
Price, Details of the bank account for subscription and exercise warrants, the Agent
receiving exercise intention (if any) and the contact place, through the Information
dissemination system through electronic media of the SET or other system required by

the SET at least 5 business days prior to each Notification Period

The Notification period for Exercise Warrants on the Last Exercise Date

The Warrant Holders shall deliver a notification to exercise the warrants following the
procedures as specified in Clause 5.4 (“Exercise Procedures”) between 9:00 a.m. — 4:00
p.m. during the period of 15 days prior to the Last Exercise Date (the “Last Notification

Period”)

In this regards, The Company shall release information and additional details to the
Warrant Holders, the Exercise Date, the Last Notification Period, Exercise Ratio, Exercise
Price, Details of the bank account for subscription and exercise warrants, the Agent
receiving exercise intention (if any) and the contact place, through the Information
dissemination system through electronic media of the SET or other system required by
the SET at least 14 days prior the Warrant Holder register book closing date and send
registered mail to the address of Warrant Holders as appeared in the warrant registered
book at the last book closing date of warrant. In this regards, the Company shall close
the Warrant Holder register book for suspending the transfer of warrants for a period of
21 days prior to the Last Exercise Date. In such case, the SET shall post the SP sign in
order to suspend the trading of warrants for a period of 2 business days prior to the book

closure date to the Last Exercise Date .

In case that the first day of the book closing date falls on a day which is not a SET’s
business day, such date shall be moved up to the business day prior to such date. In this

regards, the trading of warrants shall be suspended until the Last Exercise Date.

5.4 Exercise Procedures

541

The Warrant Holders may request the Exercise Notice form at the Company’s office

and/or Agent receiving exercise intention (if any)or download the form from the
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Company’s website (https://www.jasasset.co.th).The Warrant Holders shall notify, the
Company and/or Agent receiving exercise intention (if any), within the Notification Period

for the Exercise of Warrant as specified in Clause 5.3 above.

Company Address :

JAS Asset Public Company Limited

187 JMART Building, Ramkamheang Road, Rat Phatthana,
Saphan Sung, Bangkok 10240

Tel. 0-2308-9000

In case the Warrants are under script system (Script), Warrant Holders can promptly

lodge Warrant certificates as the evidence to notify their intention to exercise.

In case the Warrants are under scripless system (Scripless), Warrant Holders who intend
to exercise the warrants shall notify their intention and submit a request form for
withdrawal of Warrant certificates or for issuance of the Warrant Substitutes in a form

prescribed by the SET as follows:

® |n case that the Warrant Holders have their own securities trading accounts in the
account named “Thailand Securities Depository Company Limited for depositors”,
the Warrant Holders who wish to exercise their rights shall notify their intention and
fill the request form to withdraw the warrants prescribed by the SET and submit to
their securities company acting as their brokers. The securities company shall
notify TSD to withdraw the warrants from the account named “Thailand Securities
Depository Company Limited for depositors”, and then TSD shall issue the
Warrant Substitute to be used as an evidence or supplementary document for the

exercise of warrant.

® |n case that the Warrant Holders do not have a securities trading account and the
warrants are kept with TSD in the account named “the Securities Issuer’s
Account”, the Warrant Holders who wish to exercise the warrants shall notify their
intentions and fill the request form to withdraw the warrants prescribed by the SET
and submit to TSD to withdraw the warrants from “the Securities Issuer’s Account”
and then TSD shall issue the Warrant Substitute which to be used as an evidence

or supplemental document for the exercise of warrant.

All Warrant Holders (including all those who hold warrants in the script system and also in

the scripless system), who wish to exercise their warrants, shall comply with the
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conditions regarding the Warrant's Exercise notice, take necessary actions and submit

the required documents within the relevant Notification Period, detailed as follows:

a)

c)

An accurately and completed form of the Warrant’s Exercise Notice, duly signed
by the Warrant Holders and submit to the Company and/or the Agent receiving

exercise intention (if any) within the Notification Period.

The Warrant certificate or the Warrant substitute in form prescribed by the SET,
bearing signature of holders representing the relevant number of warrants as
specified in the Exercise Notice and a power of attorney letter in case that the
warrant holders delegate other person to receive new certificates of the
unexercised Warrants (if any) and send to the Company and/or Agent receiving

exercise intention (if any).

Payment of the amount specified in the Warrant’s Exercise Notice and send pay-
in slip to the Company and/or the Agent receiving exercise intention (if any). The
Warrant Holders who wish to exercise their rights shall pay in one of the following

form:

1) Money transfer to Saving Account, Bank of Ayudhya Public Company
Limited, Thanon Phatthanakan Branch, payable to “Shares Subscription
Account of JAS Asset Plc”, Account No. 168-1-54710-5, and enclose the
evidence of such transfer as well as specify name-surname and contact

telephone number or

2) Payment in form of cheque, cashier’s cheque, or draft which can be cashed
in Bangkok Metropolitan area within 1 Business day from each Notification
date. Cheque, cashier's cheque, or draft shall be dated 3 business days
prior each Exercise Date and shall be crossed and made payable only to
“Shares Subscription Account of JAS Asset Plc” and specify name-surname

and contact telephone number on back of those forms or

3) Other Payment forms determined by the Company and/or Agent receiving

exercise intention (if any) which shall be informed later.

In this regards, the Exercise of Warrants be considered completed and valid
only if the Company or the Agent receiving exercise intention (if any)
successfully collected the payment. In case that, the Company or the Agent

receiving exercise intention (if any) could not collect such payment, for any
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d)

e)

reason not cause by the Company or the Agent receiving exercise intention (if
any), the Company shall deem that such Warrant Holders intend to cancel their
respective intention to exercise warrants. In such case, the Company and/or
Agent receiving exercise intention (if any) shall return the Warrant Certificates or
the Warrant Substitutes together with the cheque, cashier’s cheque, or draft
which could not be collected to such Warrant Holders within 14 days from each
the Exercise Date. However, such cancellation shall not deprive the Warrant
Holders the rights to purchase ordinary shares for the next period, except in
case of the Last Exercise Period, the Company shall deem that such warrant is
expired without being exercised. In such case, the Company and the Agent
receiving exercise intention (if any) shall not responsible for the interest and/or

any damages or compensations in whatsoever cases.

Warrant Holders are responsible for all taxes and/or duty stamps (if any)
pursuant to the provisions in the Revenue Code or relevant regulations, laws

applicable to the exercise of the Warrants.

Evidence supporting the exercise

1) Thai Individual Person: Certified copy of Identification card or the
Government official card or the State enterprise employee card (In case
of the name/surname changing that cause such name/surname
different from that appearing on the Warrants, additional certified copy
of relevant government documents e.g. certificate of name/surname
change etc. must be attached). (In case of a minor, letter of consent of
parents, certified copy of identification card of the parents and

household registration having the name of the minor must be attached.)

2) Foreign Individual Person: Certified copy of foreigner certificate (alien

identification card) or certified copy of valid passport

3) Thai Juristic Person : Copy of corporate affidavit issued by the Ministry
of Commerce not more than 6 months prior to each Exercise Date, duly
certified by authorized director(s) as stated in that corporate affidavit
and certified copies of supporting evidences of such authorized

director(s) as in 1) or 2)
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5.4.2

543

4) Foreign Juristic Person: Copy of the certificate of incorporation and/or
corporate affidavit of such legal entity, duly certified by the authorized
director(s) and certified copies of supporting evidences of such
authorized director(s) as in 1) or 2). All documents shall be duly
certified by a Notary Public in the country in which such document is

issued and not more than 6 months prior to each Exercise date.

5) Custodian: Copy of corporate affidavit and document evidencing
appointment of custodian and certified copies of supporting evidences
of the authorized person(s) as in 1) or 2). All documents shall be duly
certified by a Notary Public in the country in which such document is

issued and not more than 6 months prior to each Exercise date.

In this regards, if the Warrant Holders fail to submit the abovementioned evidence, the
Company and/or the Agent receiving exercise intention (if any) shall deem that such
Warrant Holders do not intend to exercise the rights at the relevant Exercise Date.
However, the Company and/or the Agent receiving exercise intention (if any) might use

its own discretion to allow the exercise of warrant as deemed appropriate.

The number of Warrants to be exercised must be in a whole number with the exercise
ratio of one unit of Warrant to 1 ordinary share, except for the adjustment of rights as

specified in Clause 6.

The number of ordinary shares to be issued upon the exercise of warrants shall be
calculated by dividing the Warrant Holders’ amount of payment as mentioned above by
the Exercise price at the relevant exercise period. The Company shall issue the ordinary
shares in in a whole number not greater than the number of Warrants multiplied by the
exercise ratio. If there is a fraction of share derived from the calculation of the adjustment
of exercise price and/or exercise ratio, the Company and/or the Agent receiving exercise
intention (if any) shall discard such fraction from the calculation and shall return the
remaining amount of payment left from such exercise, in form of a cheque crossing “A/C
payee only” to the Warrant Holders through registered mail within 14 days from each

Exercise date with no interest reimbursement in all cases.

In case of the adjustment of exercise ratio, according to the adjustment of exercise price,
and/or the adjustment exercise ratio as specified in the Right Adjustment Condition, any

fraction of shares arise from such exercise, the fraction shall be disregarded.
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5.4.4

5.4.5

5.4.6

The Warrant Holders shall exercise the rights to purchase the ordinary shares at a
minimum amount of 100 shares. However, in case where the Warrant Holders have the
rights to purchase less than 100 ordinary shares, they shall exercise the rights to
purchase all shares at one single time, except in case of the last exercise, the Warrant
Holders may exercise the rights to purchase the ordinary shares with no limitation of

number of shares.

If the Company and/or Agent receiving exercise intention (if any) has not received
complete and accurate evidences or documents supporting the exercise as specified in
Clause 5.4.1 e), or has not received the full payment specified in the Exercise Notice, or
the Company finds that the Exercise Notice is not completely and accurately filled in by the
Warrant Holders, or incorrect stamp duty (if any) as required by the related laws and
regulations. The Warrant Holders shall rectify the found errors within the particular
Notification period, if the Warrant Holders fail to correct them within such period, the
Company shall deem that the Warrant Holders intend to cancel their respective intention to
exercise warrants and the Company and/or Agent receiving exercise intention (if any) shall
return Warrant certificate or warrant substitute and the payment with no interest
reimbursement in all cases to the Warrant Holders through registered mail within 14 days
from each Exercise date by processes and conditions determined by the Company and/or
Agent receiving exercise intention (if any). However, the Warrant Holders can notify their
exercise intention on the next Exercise Date, except in case of the Last Exercise Period,
the Company shall deem that such warrant is expired without being exercised. In such
case, the Company shall not responsible for the interest and/or any damages or

compensations in whatsoever cases.

In case that the Warrant Holders do not make the full amount of payment for the exercise
of warrants, the Company and/or the Agent receiving exercise intention (if any) is entitled

to proceed with any of the following method as seen appropriated.

a) Request the Warrant Holders to pay the remaining balance of such Exercise
within the relevant Notification period. If the Company and/or the Agent receiving
exercise intention (if any) does not receive such payment within the period, the
Company and/or the Agent receiving exercise intention (if any) shall deemed

that the Exercise Notice is invalid without any exercise, or

b) Deem that the number of shares subscribed shall equal to the actual amount of

payment received in accordance with the exercise price at that time, or
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54.7

54.8

c) Deem that the Exercise Notice is invalid without any exercise; or

However, for the Last Exercise period, the Company shall proceed to case b). Any
alternatives proceed by the Company and/or the Agent receiving exercise intention (if any)

shall be deemed as ultimatum.

In case of a) and c), the Company and/or the Agent receiving exercise intention (if any)
shall return Warrant certificate or warrant substitute and the received payment by cheque
crossing “A/C payee only” which specify to the Warrant Holder through registered mail

within 14 days from the Exercise Date with no interest reimbursement .

In case (b), the Company and/or the Agent receiving exercise intention (if any) shall deem
that the intention to exercise is partially made, equal to the actual amount of payment
received in accordance with the exercise price at that and shall return the remaining
Warrants certificate or Warrant substitutes and the remaining amount of payment (if any) to
the Warrant holders with no interest reimbursement through registered mail within 14 days
following the exercise date. However, those unexercised Warrants still valid until the Last

exercise period, except they fall into the Last Exercise period.

In the case that the Company and/or Agent receiving exercise intention (if any) fail to
return the remaining amount of payment that are unused or unexercised to the Warrant
holders within 14 days from the relevant exercise date, the Warrant holders shall be
entitled to receive interest reimbursement at the rate of 7.5% per annum calculated from
the remaining amount of payment that are unused or unexercised that exceeding 14 days

until the date that the Warrant holders receive such payment.

However, in case that the company and/or Agent receiving exercise intention (if any) has
duly delivered the Cheque, Drafts, Cashier’s Cheque, Bill of exchange from Bank or Bank
payment orders, crossing "A/C payee only" to the Warrant Holders by registered mail at
the address specified in the Exercise Notice, it shall be deemed that the Warrant Holders
already received their payment and shall not have any right to reimburse for any interest

and/or other compensations.

When the Warrant holders who intend to exercise their rights to purchase ordinary shares
have fully complied with all conditions governing the Exercise of Warrant, e.g. accurately
and completely delivered the Warrants, the Exercise Notice and all supporting evidences
as specified in 5.4.1 e), and made a full payments for ordinary shares subscription, the
Warrant holders shall not cancel or revoke such exercise intention, unless obtained the

written consent from the Company and/or Agent receiving exercise intention (if any).
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5.4.9

5.4.10

5.4.11

5.4.12

If after the last exercise date, the Warrant Holders have not yet completely complied with
all conditions governing the exercises prescribed by the Company and/or Agent
receiving exercise intention (if any), the Company shall deemed that those unexercised
warrants will expired without being exercised. Thus, the Warrant holders will no longer

have any right to exercise such warrant.

In case that the Warrant holders deliver the amount of Warrants exceed than the amount
of Warrants intended to be exercise, if the Warrants are in the Script system, the
Company and/or Agent receiving exercise intention (if any) will send new Warrants
certificate after deducted the amount of Warrants intended to be exercise to the Warrant
holders through registered mail within 14 days after each exercise date. In this regard,

the Company will void such previous Warrants accordingly.

The Company will register the change in the Company’s paid-up capital to the Ministry of
Commerce according to the numbers of newly issued ordinary shares for each of the
exercise period within 14 days after the Company receives full payment for the exercised
number of shares in each period. In this regard, the Company will request the Company’s
Registrar to register those Warrant Holders exercising their rights as ordinary
shareholders in the Company’s share register book according to the amount of ordinary

shares calculated from such exercise.

The Company will file an application for listing of the newly issued ordinary shares from

the Exercise of warrant to be listed in SET within 30 days from each Exercised Date.

The ordinary shares issued from the Exercise of Warrants shall have the same status and
rights as those existing ordinary shares previously issued by the Company which
effective from the date when the Warrant Holders or their proxies are recorded as
Company’s shareholders and the increasing in paid up capital due to the exercise of

warrants with the Ministry of Commerce has been registered and completed.

In case that the amount of underlying ordinary shares are insufficient for the Exercise of
Warrant, the Company will proceed to compensate for the incurred losses to the Warrant
Holders who are unable to exercise their rights as specified in Clause 7. However, the
Company will not compensate to the Warrant holders who do not exercise their rights,
even though there are enough amount of underlying ordinary share, e.g. the Warrant
holders who are foreign individuals that cannot exercise because the limitation of the

foreign shareholders as prescribed in the Company’s Articles of Association.
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5.4.13 Registrar of the Warrants

5.4.14

Thailand Securities Depository Company Limited (“TSD”)

Rachadapisek Road, Dindaeng, Bangkok 10400

Tel
Fax
Website

E-mail

: 0-2009-9000
: 0-2009-9991

. http://www.tsd.co.th

: TSDCallCenter@set.or.th

The registrar of Warrants is responsible for closing the Warrant register book, which

should contain of the records of Warrant Holders’ full name, nationality, address, and

other details that may be required by TSD. If any inconsistency of information exists, the

Company will regard the information appeared in the Warrant register Book as accurate

The Warrant Holders are obligated to notify any change or mistake in the details of

Warrant

register book and the Registrar shall then proceed to change or correct the

information accordingly.

Delivery

of Warrant Certificate

The Company shall proceed to issue and deliver the warrant to the allotted persons as

details below

1)

2)

In case that the allotted persons do not have securities trading account with the

securities company or with TSD

TSD shall deliver the Warrant Certificates, according to the amount of Warrant
allotted, through registered mail at the address indicated in the Company’s
shares register book within 15 business days from the Warrant issuance date. In
this case, the Warrant holders cannot sell the allotted Warrants in the SET until
receiving the Warrants certificate, which may be after the Company’s Warrants

commence trading in the SET.

In case that the persons receiving warrant allotment have securities trading

accounts with the securities companies

TSD shall deposit the Warrants certificate at “The Thailand Securities Depository
Company Limited for depositors”, and record the amount of Warrant that the
securities companies have deposited, while, the securities companies shall

record the amount of Warrant that such allotted persons have deposited and
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3)

shall issue the evidences of deposit to those allotted persons within 7 business
days from the Warrant issuance date. In this case, the Warrant holders can sell
the allotted Warrants in the SET immediately after the SET has granted the

approval for the Warrants to be traded on the SET.

The names of the allotted person must be identical to the owner’s name of the
securities trading accounts in which the allotted persons wish to deposit the
Warrants; otherwise, the Company reserves the right to issue the Warrant

certificates to the allotted person as described in Clause 1) instead.

In case that the allotted persons have securities trading accounts with TSD,

member number 600

The Company shall deposit the Warrants at TSD, and TSD will record the amount
of allotted Warrants into the securities issuer’s account, member number 600
and shall issue the evidences of deposit to those allotted persons within 7
business days from the Warrant Issuance date. When the allotted persons want
to sell their Warrants, they have to withdraw the Warrants from such account
number 600 as stated by contacting the securities companies, whereby the
service fees may be incurred as required by TSD and/or the securities
companies. In this case, the Warrant holders can sell the allotted Warrants in the
SET immediately after the SET has granted the approval for the Warrants to be
traded on the SET and the Warrant holders have completely preceded the

withdrawal processes from the account number 600 as mentioned earlier.

5.4.15 Delivery of ordinary shares arising from the Exercise of Warrants

To exercise the Warrants to purchase the Company’s ordinary shares, the Warrant

holders can inform the Company to proceed the following alternatives:

1)

In case that the Warrant Holders wish to obtain the ordinary share certificates,
named the Warrant Holders, TSD will proceed to deliver the share certificates,
according to the amount of exercised Warrants to the Warrant holders through
registered mail to the names and addresses indicated in the Warrant register
book within 15 business days from each Exercise Date. In this case, the Warrant
holders who have exercised warrants cannot sell their ordinary shares arising

from the exercises of the Warrant in SET, until they have received the share
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certificates, which may be after the shares arising from such exercise are

approved to be traded on the SET

In case that the Warrant holders do not wish to obtain the shares certificates, but
intend to use the service of TSD to deposit their ordinary shares arising from the
exercise of Warrant in the securities companies’ account, where the Warrant
Holders have their trading accounts. In this case, TSD will proceed to deposit
the ordinary shares arising from the exercises of Warrant to “Thailand Securities
Depository Company Limited on behalf of the depositors,” and record the
amount of shares that the securities companies have deposited, while, the
securities companies shall record the amount of shares that the Warrant holders
have deposited and shall issue the evidences of deposit to the Warrant holders
who have exercised warrants within 7 business days from each Exercise Date.
In this case, the Warrant holders who have exercised warrants can sell the
shares arising from the exercise of Warrants on the SET immediately after the

SET has grant the approval for such shares to be traded on the SET.

In case that the Warrant holders who have exercised warrant, require the
Company to proceed according to Clause 2), the names of the Warrant holders
must be identical to the owner’s name of the securities trading accounts in which
the Warrant holders intend to deposit such shares; otherwise, the Company
reserves the right to issue share certificates to the Warrant holders who have

been allocated the shares, as described in Clause 1) instead.

In case that the Warrant holders do not wish to obtain the share certificate, but
intend to use the service of TSD by depositing the ordinary shares into the
securities issuer’'s account, member number 600. The Company shall deposit
the ordinary shares arising from the exercise of the Warrants, at TSD and TSD
will record the number of ordinary shares that the Warrant Holders are allotted in
the securities issuer’'s account, member no. 600, and issue an evidence of
deposit to the Warrant holders within 7 business days from each Exercise date.
When such Warrant holders wish to sell their shares, they have to withdraw the
shares from such account number 600 as stated by contacting the securities
companies, whereby the service fees may be incurred as required by TSD
and/or the securities companies. In this case, the Warrant holders who have
exercised warrants can sell their allotted shares in the SET immediately after the

SET has granted the approval for the ordinary shares to be traded on the SET
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6.1

6.2

and the Warrant holders have completely preceded the withdrawal processes

from the account number 600 as mentioned earlier.

Right Adjustment Conditions

In order to maintain the benefits of the Warrant Holders not to be inferior to the original, the
Company shall adjust the exercise price and/or exercise ratio, throughout the terms of warrants

when one of the following events occurs:

The Company changes the par value of its ordinary shares as a result of the consolidation or split
of its issued ordinary shares. The adjustment of the exercise price and the exercise ratio shall be
effective immediately from the date that the new par value is effective on the Information

dissemination system of SET.

(1) The exercise price will be adjusted according to the following formula:
Price 1 = Price 0 x Par 1
Par O
(2) The exercise ratio will be adjusted according to the following formula:
Ratio 1 = Ratio 0 x Par 0
Par 1

where

Price 1 = New exercise price after the adjustment

Price 0 = Exercise price before the adjustment
Ratio 1 = New exercise ratio after the adjustment
Ratio 0 = Exercise ratio before the adjustment

Par 1 = Par value of the ordinary shares after the adjustment

Par 0 Par value of the ordinary shares before the adjustment

The Company offers its ordinary shares by rights issue to the existing shareholders (Right
Offering) and/or public offering and/or private placement at “Net price per share of the newly
issued ordinary shares” which is lower than 90% of the “Market price per share of the Company’s
ordinary shares”. The adjustment of the exercise price and the exercise ratio shall be effective
immediately from the first date that the purchaser of ordinary shares will not obtain rights to

subscribe for the newly issued ordinary shares (the first day that the SET posts an XR sign) in case
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of rights issue to the existing shareholders (Right Offering) and/or the first date of such offering in

case of public offering and/or private placement, as the case may be.

Where

“Net price per share of the newly issued ordinary shares” is calculated from the total proceeds the
Company receives from the ordinary share offering deducted by expenses arising from the share

issuance (if any) and divided by the total number of newly issued shares.

In addition, in case there is more than 1 offering price at the same offering of shares under the
condition that the offering must be jointly subscribed, all offering prices shall be used to calculate
the Net price per share of the newly issued ordinary shares. However, if the offering is not under the
condition that the offering must be jointly subscribed, only the offering price that is lower than 90%

of “Market price per share of the Company’s ordinary shares” shall be used for the calculation.

"Market price per share of the Company’s ordinary shares" is equal to the Total trading value of the
Company’s ordinary shares divided by the Total number of the Company’s ordinary shares traded

on the SET during 15 consecutive Business days prior to the Calculation Date

“Calculation Date” refers to the first date that the purchaser of shares will not obtain rights to
subscribe for the newly issued ordinary shares (the first day that the SET posts an XR sign) in case
of rights issue to the existing shareholders (Right Offering) and/or the first date of such offering in

case of public offering and/or private placement, as the case may be.

If in case a reasonable “Market price per share of the Company’s ordinary shares” cannot be

obtained, the Company will instead determine a fair price for the calculation purpose.

“Fair Price” means the price that is determined by financial advisor approved by the SEC.

(1) The exercise price will be adjusted according to the following formula:
Price 1 = Price 0 x [(A x MP) + BX]
MP x (A + B)
(2) The exercise ratio will be adjusted according to the following formula:
Ratio 1 = Ratio 0 x [MP (A + B)]
(A x MP) + BX
Where
Price 1 = New exercise price after the adjustment

Price 0 Exercise price before the adjustment
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6.3

Ratio1 = New exercise ratio after the adjustment

Ratio0 =  Exercise ratio before the adjustment

MP = Market price per share of the Company’s ordinary shares

A = Number of fully paid-up ordinary shares as of the date prior to the closing

date of share register book for subscription rights ~ for newly issued
shares in case of the right offering to the existing shareholders and/or the
date prior to the first offering date of newly issued shares in case of
public offering and/or private placement, as the case may be

B = Number of newly issued shares offered to rights offering and/or public
offering and/or private placement, as the case may be

BX =  Proceeds to be received deducted by any expenses from the issuance of
new shares (if any) either from rights offering and/or public offering

and/or private placement

The Company offers any newly issued securities by rights issue to the existing shareholders
and/or public offering, and/or private placement and such securities give rights to convert or
change into ordinary shares or give the rights to subscribe for the Company’s ordinary shares
(“Newly issued convertible securities”), such as convertible debentures or warrants to purchase
ordinary shares) where “Net price per share of the newly issued ordinary shares reserved for the
exercise of the rights” to accommodate such rights is lower than 90% (ninety) of “Market price per

share of the Company’s ordinary shares”

The adjustment of the exercise price and the exercise ratio shall be effective immediately from the
first date that the purchaser of ordinary shares will not obtain rights to subscribe for any newly
issued securities that are convertible or changeable into ordinary shares or give the rights to
subscribe for the Company’s ordinary shares in case of rights issue to the existing shareholders
(Right Offering), and/or the first date of offering the newly issued securities that are convertible or
changeable into ordinary shares or that give the rights to subscribe for the ordinary shares in case

of public offering and/or private placement, as the case may be.

“Net price per share of the newly issued ordinary shares reserved for the exercise of the rights” is
calculated from the total proceeds that the Company receives from the securities offering that give
right to convert or change into the ordinary shares or give the rights to subscribe for the Company’s
ordinary shares, deducted by expenses arising from the securities issuance (if any), plus the
proceeds received from the exercise of rights to convert or change into the ordinary shares or rights
to subscribe for the Company’s ordinary shares, and divided by the total number of the newly

issued shares reserved for the exercise of the rights.
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In addition, in case there is more than 1 offering price at the same offering of shares under the
condition that the offering must be jointly subscribed, all offering prices shall be used to calculate
the Net price per share of the newly issued ordinary shares reserved for the exercise of the rights.
However, if the offering is not under the condition that the offering must be jointly subscribed, only
the offering price that is lower than 90% of “Market price per share of the Company’s ordinary

shares” shall be used for the calculation

"Market price per share of the Company’s ordinary shares " has the same meaning as details in

Clause 6.2 above.

“Calculation Date” refers to the first date that the purchaser of shares will not obtain rights to
subscribe for the newly issued securities that give rights to convert or change into ordinary shares
or give the rights to subscribe for the Company’s ordinary shares in case of rights issue to the
existing shareholders (Right Offering) and/or the first date of such offering that give rights to convert
or change into ordinary shares or give the rights to subscribe for the Company’s ordinary shares in

case of public offering and/or private placement, as the case may be.
(1) The exercise price will be adjusted according to the following formula:

Price 1 = Price 0 x [(A x MP) + BX]

[MP x (A + B)]

(2) The exercise ratio will be adjusted according to the following formula:

Ratio 1 = Ratio 0 x [MP x (A + B)]

[(A x MP) + BX]

Where

Price 1 = New exercise price after the adjustment

Price O = Former exercise price before the adjustment

Ratio 1 = New exercise ratio after the adjustment

Ratio 0 = Former exercise ratio before the adjustment

MP = Market price per share of the Company’s ordinary share

A = Number of fully paid-up ordinary shares as of the date prior to the

closing date of share register book for subscription rights for newly
issued shares which give rights to convert or change into ordinary
shares or to subscribe for the Company’s ordinary shares in case of
right offering to the existing shareholders and/or the date prior to the
first offering date of newly issued shares which give rights to convert

or change into ordinary shares or to subscribe for the Company’s
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6.4

ordinary shares in case of public offering and/or private placement, as
the case may be

B = Number of newly issued underlying shares which give rights to convert
or change into ordinary shares or to subscribe for the Company’s
ordinary shares offered to the right offering and/or public offering
and/or private placement

BX = Proceeds to be received deducted by any expenses from the
issuance of the securities which give rights to convert or change into
ordinary shares or to subscribe for the Company’s ordinary shares
either from rights offering and/or public offering and/or private
placement, plus the proceeds to be received from the exercise of
rights to convert or change into ordinary share or to or rights to

subscribe for the Company’s ordinary shares

The Company pays stock dividend, whether in whole or in part, in the form of the Company’s
newly issued shares. The adjustment of the exercise price and the exercise ratio shall be effective
immediately from the first date that the purchaser of ordinary shares shall not obtain the rights to

receive such stock dividend (the first date that the SET posts XD sign).

(1) The exercise price will be adjusted according to the following formula:
Price 1 = Price 0 x A
(A +B)
(3) The exercise ratio will be adjusted according to the following formula:
Ratio 1 = Ratio 0 x (A + B)
A
Where
Price 1 = New exercise price after the adjustment
Price 0 =  Exercise price before the adjustment
Ratio1 = New exercise ratio after the adjustment
Ratio0 =  Exercise ratio before the adjustment
A = Number of paid-up shares as of the date prior to the closing date of

share register book for rights to stock dividend

B = Number of newly issued ordinary shares as stock dividend
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6.5

The Company pays cash dividend at a rate higher than 70% of the Net profit of the consolidated
Financial Statement (audited) after deducted by retained loss, legal reserves, minority interest,
and income tax on the operating performance in such accounting period throughout the terms of
warrants. The adjustment of the exercise price and the exercise ratio shall be effective
immediately from the first date that the purchaser of ordinary shares shall not obtain the rights to

receive cash dividend (the first date that the SET posts XD sign).

The percentage of the dividend payment to shareholders shall be calculated by dividing the actual
dividend paid in each accounting period by the Net profit of the consolidated Financial Statement
(audited) after deducted by retained loss, legal reserves, minority interest, and income tax on the
operating performance in the same accounting period. Such actual dividend paid shall also include
the interim dividend paid in each accounting period. Therefore, there will be no right adjustment if
the company pays interim dividends in each accounting year, however, the interim dividends will be
taken into account with the above conditions and calculated from the consolidated Financial
Statement (audited) after deducted by retained loss, legal reserves, minority interest, and income

tax.

"Market price per share of the Company’s ordinary shares " has the same meaning as details in

Clause 6.2 above.

“Calculation Date” refers to the first date that the purchaser of shares will not obtain rights to receive

cash dividend (the first day that the SET posts an XD sign).

(1) The exercise price will be adjusted according to the following formula:

Price 1 = Price 0 x [MP - (D - R)]
MP
2) The exercise ratio will be adjusted according to the following formula:

Ratio 1 = Ratio 0 x MP

[MP-(D-R)]
Where
Price 1 = New exercise price after the adjustment
Price 0 =  Exercise price before the adjustment
Ratio1 = New exercise ratio after the adjustment
Ratio0 =  Exercise ratio before the adjustment
MP = Market price per share of the Company’s ordinary shares
D = Dividends per share paid to the shareholders
R = Dividend per share paid at a rate of 80%of the consolidated
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6.6

6.7

6.8

6.9

Financial Statement (audited) after deducted by retained loss, legal

reserve, divided by total number of shares eligible form dividend
In any events other than those stated in Clause 6.1 — Clause 6.5 above that may impair the
Warrant Holders’ obtainable rights and benefits, the Company shall fairly consider and determine
to adjust the exercise price and/or the exercise ratio (and/or adjust the amount of Warrants instead
of the exercise ratio), without lessening the Warrant Holders’ rights and benefits. The result of such
consideration shall be deemed ultimatum. The Company will notify the SEC, SET, and the Warrant
Registrar of relevant details immediately or before the effective date of the new exercise price and

exercise ratio.

The calculation of the adjustment to the exercise price and the exercise ratio in accordance with
Clause 6.1 through 6.6 above shall be independent on one another and shall be based on the
order of occurrence of the comparison to the market price of the Company’s ordinary shares. In
case more than one circumstance simultaneously occurs, the calculation of adjustment shall be
made in a respective order of Clauses 6.1, 6.5, 6.4, 6.2, 6.3, and 6.6. In each calculation, the

exercise price and the exercise ratio shall remain in a 5 decimal digit number.

The calculation of the adjustment of the Exercise Price and/or the Exercise Ratio pursuant to
Clause 6.1 — Clause 6.6 shall not be changed in a way which will cause the Exercise Price to
increase and/or the Exercise Ratio to decrease, except for the case of the consolidation of shares
specified in Clause 6.1. The proceeds from the exercise of rights shall be calculated from the new
exercise price after the adjustment (with the 5 digits of decimal) multiplied by numbers of the
ordinary shares (the number of the ordinary shares shall be calculated from the new exercise ratio
after the adjustment multiplied by the amount of warrants being exercised, any decimal fraction of
shares shall be disregarded), in additional, any decimal fraction of the proceeds from such

calculation, less than 1 Baht shall be disregarded.

With regard to the adjustment of the Exercise Price, if the calculation causes the new exercise price
to be lower than the Company’s share par value, the Company’s share par value shall be used as
the new exercise price. For the Exercise Ratio, the new ratio is still calculated based on the method

specified in Clause 6.1 — Clause 6.6.

The Company may consider adjusting the exercise price along with the issuance of new warrants
instead of adjusting the exercise ratio. In case of issuing additional reserve shares, the Company
shall submit the resolution of shareholders’ meeting which approve the issuance of additional

reserve shares to the SEC prior to the adjustment.
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6.10

7.1

7.2

7.3

In adjusting the Exercise Price and/or Exercise Ratio as specified in Clause 6.1 — Clause 6.6
and/or the issuance of new warrants instead of adjusting the exercise ratio as specified in Clause
6.9, the Company shall inform the details regarding the adjustment of exercise ratio and price of
warrant immediately or before the adjusted ratio and exercise price to be effective, through the
Information dissemination system through electronic media of the SET or any other systems
required by the SET and to the SEC within 15 (fifteen) days from the effective date of such
adjustment. The Company will deliver the amended Terms and Conditions upon request to the
Warrant holders within 15 days from the date the Company receives the written request form such
Warrant holders and the Company shall make available copies of the amended Terms and
Conditions at the Head Office of the Company and/or the Head Office of the Agent receiving
exercise intention (if any), the Warrant Holders can review such copies of the amended Terms and

Conditions on the business days and during the business hours of the respective places.

Compensation in case the Company is unable to provide shares for the exercise of Warrants

The Company will compensate the Warrant Holders or holders of the Warrant Substitute as follows:

The Company shall only compensate the Warrant Holders or holders of the Warrant Substitute in
case the Warrant Holders notified their intention to exercise their rights in each Exercise Date but
the Company is unable to provide sufficient reserved shares for the exercise of warrants. The
compensation shall be calculated as specified in Clause 7.3. However, in case that the Company
is unable to provide shares due to the limitation of shareholding of non-Thai as specified in Clause

12 below, the Company shall not pay any compensation to the Warrant Holders.

The compensation as mentioned in Clause 7.1 shall be paid by cheque crossing "A/C payee only"
and deliver through the registered mail within 14 days from the exercise date. In case the
Company is unable to compensate the Warrant Holders within the specified period, the Warrant
Holders shall receive the interest at the rate 7.5% per annum calculated for the period after the

specified 14 days until the date that the Warrant Holders receive their compensation.

However, in any case, if the Company has duly delivered the Cheque, Draft, Bill of exchange from
bank, or Bank payment orders, crossing "A/C payee only" to the Warrant Holders by registered mail
at the address specified in the Exercise Notice, it shall be deemed that the Warrant Holders already
received such compensation and shall not have any right to reimburse for any interest and/or other

compensations.

The calculation of the loss that the Company shall compensate to the Warrant Holders as

specified in Clause 7.1 are expressed as follows:
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7.4

10.

Compensation per 1 unit of Warrant = B x [MP — EP]

Where
B = Amount of shares that cannot be provided and/or increased in
accordance with the exercise ratio per 1 unit increased
MP = Closing price of the Company’s ordinary shares on each Exercise Date
EP = Exercise price or Adjusted exercise price of the Warrants (if any)

If the Company has compensated the loss as in Clause 7, the compensation shall be deemed as

ultimatum.

Right and Status of the Reserved Shares

The ordinary shares issued from the exercise of the Warrants will have the same rights and status
as those of the ordinary shares previously issued by the Company, including the rights to receive
dividends or other benefits that the Company grants to the shareholders, effective from the date
that the Ministry of Commerce approves the registration of increased paid-up capital and the
Company’s Shares registrar records names of the Warrant Holders as shareholders in the

Company’s share register book.

In case that, the Company announces the date to determine the shareholders entitled to receive
dividend payments or other benefits prior to the date that the Ministry of Commerce approves the
registration of increased paid-up capital and the Company’s Shares registrar records names of
the Warrant Holders as shareholders in the Company’s share register book, the Warrant Holders
shall not have any right to receive such dividend payments or other benefits. In case there are any
remaining reserved shares after the last exercise of Warrants, the Company shall further proceed

to reduce the registered capital.

Restriction on the Transfer of shares

The Company has no restriction on share transfer except for the share transfer that will cause the
Company’s share held by non-Thai shareholders exceed 49 percent of the total paid-up shares,
as stated in the Company's Articles of Association or in other proportions that may be amended in

the Company's Articles of Association in the future.

Status of Warrant Holder during the Notification period for the Exercise of Warrants

During the period from the date that the Warrant Holders accurately and completely declare their
intentions to exercise warrants by submitted the Exercise notice, until the date before the Ministry

of Commerce approves the registration of increased paid-up capital arising from the exercise of
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11.

12.

Warrants, the Company will deem that such Warrants have the same rights and status as other
Warrants that have not been exercised. These rights and status shall be ended in the date that the
Ministry of Commerce has approved the registration of increased paid-up capital arising from the

exercise of Warrants.

In case that, the Company has adjusted the Exercise price and/or the Exercise Ratio while the
Company has not yet submitted the registration of increased paid-up capital arising from the
exercise of Warrants with the Ministry of Commerce, the Warrant holders who have already
exercised their rights shall be entitled to the retrospective right adjustment. Hence, the Company
shall promptly issue additional shares to the Warrant Holders according to the amount they are
entitled, given the new adjustment of the Exercise price and/or the Exercise Ratio (as the case
may be) becomes effective. Such additional shares may be received later than the previously

delivered shares, but not later than 45 days from the adjustment date.

Secondary Market for the Warrants

The Company shall list the Warrants on the SET within 30 days from the Warrant's Issuance Date

Restriction on the Transfer and Exercise of Warrants

The Company has no restriction on the transfer of warrants, except in case of the last exercise
which the Company shall close the Warrant Holder register book (J-W3) for a period of 21 days
prior to the Last Exercise Date, and the SET shall post the SP sign in order to suspend the trading
of warrants for a period of 2 business days prior to the book closure date, or in case of book close
for determining the right of Warrant Holder (J-W3) eligible for the Warrant Holder's meeting which
the Company shall close the Warrant Holder register book for a period of 21 days prior to the
meeting date. However, the Company has the restriction on the exercise of warrants. And also, the
company has restriction prescribed in the Company’s Articles of Association on the foreign

limitation in the Company’s shareholding. The details are as follows:

a) The Company shall not issue new ordinary shares to the non-Thai Warrant holders, who
have exercised the warrants and comply with the conditions prescribed on the Exercise
notice as specified in Clause 5.4, if such exercise shall cause non-Thai shareholders hold
the proportion of Company’s shares exceed 49 percent of the total paid-up shares, as
specified in the Company’s Articles of Association or other proportion that may be

amended in the Company’s Articles of Association in the future.

b) If the restriction under Clause a) above causes the non-Thai Warrant holders, who have

exercised the warrants and comply with the conditions prescribed on the Exercise notice
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13.

13.1

13.2

13.3

13.4

13.5

as specified in Clause 5.4, and under the “First-Come First-Served” basis, unable to
exercise their rights as specified in the Warrant's Exercise Notice whether in whole or in
part. The Company and/or the Agent receiving exercise intention (if any) shall return the
remaining payment that cannot be exercised to the non-Thai Warrant Holders within 14
days from each Exercise Date by processes and conditions determined by the Company
and/or the Agent receiving exercise intention (if any). Hence, the Company shall not

responsible for the interest and/or any damages or compensations in whatsoever cases.

c) The non-Thai Warrant Holders shall not entitled to receive any form of compensation from
the Company and/or the Agent receiving exercise intention (if any), in the case of the
inability to exercise their rights due to the foreign limitation in the Company’s

shareholding as specified in Clause a) above.

Amendment the Terms and Conditions of Warrants

The amendment to Terms and Conditions that clearly enhanced the benefits of the Warrant
Holders, or the amendment that required to complies with the relevant law, rules and regulations,
the securities Act., the relevant general terms and order as well as the relevant notifications and
regulations of the SEC, or the amendment of the right adjustment as specified in Clause 6 or the
amendment that not inferior the right of the Warrant Holders, or the amendment that made to
correct such obvious errors. Those amendments shall be amended by the Company without

obtaining the consent from the Warrant Holders’ meeting.

Any amendments of Terms and Conditions other than Clause 13.1 shall obtain the consent from

the Company and the Warrant Holders' meeting as specified in Clause 14.6.

The amendment of Terms and Conditions, in any case, shall not be contrary to or inconsistent with
the requirement specified in Notification No. TorChor. 34/2551 and in accordance with the

Securities and Exchange Act, as well as other relevant laws unless it is granted.

The Company and/or the Warrant Holder have no right to propose the amendment of the extension
of Warrant terms, Exercise ratio, Exercise price except in the case of the rights adjustment under

Clause 6.

The Company shall notify the SET, the SEC and the Warrant Registrar of any amendment to the
Terms and Conditions as specified in Clause 13.1 or 13.2 and shall submit the amended Terms
and Conditions to the SET, the SEC, and the Warrant Registrar within 15 days from the date of
such amendment. Also, the Company shall inform the Warrant Holders of any amendments to the

Terms and Conditions as specified in Clause 13.1 or 13.2 via the SET’s electronic system
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14.

14.1

immediately or before 9.00 AM of the date that such amendment is effective. Upon the written
request, the Company shall deliver the amended Terms and Conditions to the Warrant Holders
within 15 days from the date the Company received such request. The Company shall make
available copies of the amended Terms and Conditions at the Head Office of the Company and/or
the Head Office of the Agent receiving exercise intention (if any), the Warrant Holders can review
such copies of the amended Terms and Conditions on the business days and during the business

hours of the respective places.

The Warrant Holders’ Meeting

Calling the Warrant Holders’ Meeting and/or the Warrant Holders’ Meeting shall be as follows :

The Company is entitled to call the Warrant Holders’ Meeting at any time as it deems
appropriated. However, in case the following events occurred, the Company must arrange the

meeting to have any resolution within 30 days from the date that the following events occurred:

(a) When there are significant or material events that may affect the rights of Warrant Holders

or affect the ability of the Company to comply with the Warrant Terms and Conditions, or

(b) When the Company or the Warrant Holders holding the warrants altogether at least 25%
of total units of the unexercised Warrants at that time propose to amend the Terms and
Conditions under Clause 13. In this regards, the Company and/or the Warrant Holders

have no right to amend Exercise ratio, Exercise price or the Terms of warrants.

In an event that the Company fails to call the Warrant holders’ meeting within specified period, the
Warrant Holders holding the warrants altogether at least 25% of total units of the unexercised

Warrants at that time, shall have the right to call the meeting of the Warrant Holders by themselves.

In the Warrant Holders’ meeting, the Company or the person designated by the Company, and its
legal counsel have the right to attend the Warrant Holders’ meeting to provide comments or

explanation to the meeting.

The Company shall close the Warrant Holder register book to determine the right of the Warrant
Holders to attend such meeting not greater than 21 days prior to the date of the Warrant Holders’
Meeting. The Warrant Holders who are eligible to attend the meeting must be named as the

Warrant Holders on the book closing date.
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14.2

14.3

14.4

14.5

Invitation Letter

For calling the Warrant Holders’ Meeting, either the meeting is called by the Warrant Holders or by
the Company, the Company shall send the invitation letter (specifying the meeting venue located
near the Company’s Head Office or the province near or in Bangkok, the meeting date and time,
the person who requests the meeting, and the meeting agendas) through registered mail to each
individual Warrant Holders within 7 days from the Book closing date and inform the Warrant
Registrar through the Information dissemination system through electronic media of the SET at

least 7 days before the Warrant Holders’ Meeting date.

Proxy

The Warrant Holders may give a proxy to any person to attend the meeting and/or to cast the votes
on their behalf. The proxies shall submit the Proxy Form, (specified by the Company and/or the
Warrants Registrar and send to all Warrant Holders together with the invitation letter), to the
Chairman of the Meeting or the person designated by the Chairman of the Meeting prior to the

Warrant Holders’ Meeting.

Quorum

A quorum of the Warrant Holders’ meeting shall be constituted by the Warrant holders who have not
exercised their rights and their proxies (if any), not less than 25 persons, altogether representing at

least 50% of total units of the unexercised warrants, attend in such meeting.

In the case where the Warrant Holders’ meeting has delayed for 1 hour and a quorum still not
formed, the meeting shall be canceled. If the meeting of the Warrant Holders is called by the
Company, the Company shall recall the Warrant Holders’ meeting in not less than 7 days but not
later than 14 days from the date of the previous meeting by following the procedures in Clause 14.2,
in this latter Warrant Holders’ meeting, a quorum is not required. If the meeting of the Warrant
Holders is called as the request of the Warrant Holders, the Company is not required to call for a

new meeting.
Chairman of the Meeting
Chairman of the Board or Vice Chairman of the Board or Chairman of the Audit Committee or a

Company’s director or the person selected by the Warrant Holders, (respectively in case prior

person is not attend the meeting), shall act as the Chairman of the Warrant Holders’ Meeting.
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14.6

14.7

14.8

15.

Resolutions of the Meeting

Any resolution of the Warrant holders’ Meeting shall consist of votes of not less than half of the
total unexercised warrants held by Warrant holders or the proxies who attend the meeting and
have the right to cast the votes in such agenda. The resolution approved by the Warrant holders’

Meeting shall be binding all Warrant Holders regardless of their attendance to the meeting.

In casting vote, each Warrant Holder shall have the voting rights equivalent to the number of
unexercised Warrants held, 1 (One) unit of unexercised warrant is equals to 1 (One) vote. The
Chairman of the meeting shall cast an extra vote as the final casting vote only in case of equality of

votes.

The Company shall inform the resolutions of the Warrant Holders’ Meeting to the SET within a
following Business day after the meeting date, and also inform the SEC as well as the Warrant

Registrar within 15 days from the meeting date.

Minutes of Meeting

The Company shall record and prepare the minutes of the Warrant holders’ Meeting within a
period of no later than 14 days from the meeting date, The minutes of the Warrant holders’
meeting shall duly signed by the Chairman and shall be kept at the Company office. Upon the
written request, the Company shall deliver the minutes to the Warrant Holders within 15 days from
the date the Company received such request; however, the Warrant Holders shall be responsible

for any incurred expenses determined by the Company.

Meeting Expenses

The Company will be responsible for all expenses related to each Warrant holders’ Meeting.

Enforcement of the Warrant Terms and the Governing Laws

The Warrant Terms shall be enforced from the Warrant issuance date to the Last Exercise Date

and shall be governed and interpreted under the laws of Thailand.

In case there are any details in Part 2 of the Terms and Conditions conflicted with the details in

Part 1 of the Terms and Conditions, the details in Part 1 shall be enforced. Also, if there are any clauses in

the Terms and Conditions conflicted with any relevant rules, regulations or related notifications applicable

to the laws, the provision under such rules, regulations or related notifications shall be applied to the

Warrants for the said conflicted clause only.
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Warrants Issuer

JAS Asset Public Company Limited

Jas

SEasel
Signed 77 o e N
(Miss Yuvadee Pong-acha) (Mr. Suphot Sirikulapas)
Director Director

Company Seal
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